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Consolidated Financial Statements and Financial Analysis
module description valid from 01/02/2026

General module information

module number W.MSCIFM_CON03.25

type of module C–Core Module

module level I-Intermediate level

ECTS credits 3

module category learning module (LM)

workload

contact hours, in hrs 27.00

supervised self-study, in 
hrs 63.00

unsupervised self-study, 
in hrs 0.00

delivery / execution autumn semester

regularity of in-person 
classes weekly

module coordinator(s) Marco Passardi (marco.passardi@hslu.ch)

teaching language English

Record

record

Using case studies, the students can solve, understand and interpret 
practical problems of the consolidated financial statements and the 
analysis of financial ratios.

Learning Outcome (LO):
1. Students apply consolidation procedures and rules to establish group 
financial statements. The students know the practically relevant 
processes for consolidation.
2. Students will understand how the consolidated financial statements 
are prepared in practice.
3. Students can independently create and evaluate a company-based 
key figure analysis. Students are able to present their findings in 
plenary sessions and answer questions.

Placement in the course of studies

degree programme / use Master of Science in International Financial Management

minor / specialisation 
modules W.MSCIFM_AFA04
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Module content

learning objectives

Students summarize the steps and activities of the financial 
consolidation process, enumerate and explain the types of inclusion of 
affiliated companies into consolidated statements according to 
accounting standards (e.g. IFRS).

Students select and use the correct method of inclusion into 
consolidated financial statements based on the degree of influence in 
line with applicable accounting standards.

Students prepare a consolidated balance sheet and a consolidated 
statement of comprehensive income. They apply their knowlege of 
transition from local GAAP to Accounting Standards, based on group 
accounting, deferred taxation, initial consolidation, goodwill accounting, 
foreign currency translation, elimination entries and subsequent 
consolidation.

The students are familiar with important practical problems in the 
preparation of consolidated financial statements using technical aids.

The students can accompany the technical implementation of the 
consolidated financial statements and identify relevant problem areas.

Students can correctly apply formulas for key figures in concrete cases.

The students will be able to work on the material on the basis of a 
practical case study.

learning content and 
structure

- Overview of the procedures and activities in oder to establish 
consolidated financial statements
- Reconciliation work on legal entity level, including goodwill accounting 
and deferred taxation
- Consolidation and elimination on group level, including foreign 
currency translation
- Initial and subsequent consolidation issues
- Textbook used: Melville, A. (2017). International Financial Reporting, 
6th ed., Harlow:Pearson

- Brief overview of the field of key figure analysis: data cleansing, use 
of formulas, influence of financial accounting
- Analysis of financial reports
- Selection, calculation & evaluation of relevant key figures
- Presentation of key figure analyses
- Textbook used: Melville, A. (2017). International Financial Reporting, 
6th ed., Harlow:Pearson

teaching and learning 
methods

Contact Hours: seminar, exercises, discussion, case studies, 
presentations
Directed Study: individual work, compulsory reading, group work

Learning objectives acc. 
the competency model

Graduates demonstrate the subject-expertise required to manage 
organizations in their field of business.
Graduates apply research-based problem-solving skills.
Graduates create innovative, research-based solutions in practically 
oriented settings.
Graduates implement innovative, research-based solutions in practically 
oriented settings.
Graduates critically evaluate the impact of their solutions.

Assessed assignment
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grading scale HSLU.Halbe Noten

examination/assessment 1

art written examination/assessment 

form individual examination

time end of semester/block week

in group No

scope 60.00 Minute(s) 

weighting 67 %

electronic no

examination/assessment 2

art written examination/assessment 

form case study

time during the semester/block week

in group No

weighting 33 %

electronic no

Comments

comments The implementation modalities may be adjusted by announcing the 
framework conditions for the module examinations.
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