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General module information

module number

W.MSCIFM_CF01.25

type of module

C-Core Module

module level

A-Advanced level

ECTS credits

3

module category

learning module (LM)

workload

contact hours, in hrs 27.00
supervised self-study, in

hrs 63.00
unsupervised self-study, 0.00

in hrs

delivery / execution

autumn semester

regularity of in-person
classes

weekly

module coordinator(s)

Matthias Daniel Aepli (matthias.aepli@hslu.ch)

teaching language English
Record
The module examines corporate financial management in an
international context, with a focus on valuation principles, investment
decision criteria, risk measurement and pricing, capital budgeting
techniques and financing decisions in efficient markets. Core topics
record include present value methods, asset valuation, pricing models, cost of

capital, project analysis, and corporate funding strategies. Emphasis is
placed on rigorous analytical methods, value-based decision-making
and the application of financial theory to the practice of internationally
operating firms.

Placement in the course of studies

degree programme / use

Master of Science in International Financial Management

minor / specialisation
modules

W.MSCIFM_ACFO02

Module content
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learning content and
structure

Part One: Value

The first section introduces the fundamental principles of corporate
finance and the concept of value creation. Students learn how to
calculate present values, analyse bonds and stocks, and apply key
investment criteria such as Net Present Value (NPV). The emphasis lies
on understanding the time value of money, discounting methods, and
the valuation of financial instruments. The section concludes with
applied frameworks for making capital allocation decisions using the
NPV rule.

Part Two: Risk

The second part addresses risk as a central dimension of financial
decision-making. It covers portfolio theory, diversification, and the
trade-off between risk and return. Core pricing models are introduced
to quantify the relation between systematic risk and required returns.
Students also examine how risk influences the cost of capital and
financing decisions in international corporations.

Part Three: Best Practices in Capital Budgeting

The third segment focuses on the evaluation of investment projects. It
presents advanced project analysis techniques and highlights common
pitfalls in capital budgeting. Critical attention is given to ensuring that
projects generate positive NPVs, including sensitivity assessments,
scenario analysis, and the identification of key value drivers.

Part Four: Financing Decisions and Market Efficiency

The final part broadens perspective toward capital markets, financing
strategies, and behavioural aspects. It discusses efficient financial
markets, behavioural finance insights, and their implications for
managerial decision-making. Students gain an overview of corporate
financing choices and examine how corporations raise capital through
the issuance of securities.

teaching and learning
methods

Contact hours: seminar; exercises; case studies
Directed study: individual work; partner work; compulsory reading

Assessed assignment

grading scale

HSLU.Halbe Noten

examination/assessment 1

art written examination/assessment
form individual examination
time end of semester/block week

exam location

on-site/in-person

in group No
scope 120.00 Minute(s)
weighting 100 %
electronic no
The implementation modalities can be adjusted by announcing the
comments

framework conditions for the module examinations.
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