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Anzahl Mitarbeitende im Unternehmen weltweit

74% der Firmen
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Industrie, 
42%

Verbrauchsgüter, 10%

Gesundheitswesen, 10%

Versorger, 8%

Transport und Logistik, 6%

Technologie, 6%

Immobilien und Bauwirtschaft, 4%

Medien und Unterhaltung, 4%

Finanzdienstleistungen, 2%

Öff. Sektor und NPOs, 2%

keine Angabe, 2%
Telekommunikation, 2%

Verbraucherservice, 2%
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�,�Q�V�J�H�V�D�P�W �]�H�L�J�W �V�L�F�K�� �G�D�V�V �]�Z�D�U �H�L�Q �J�U�R�V�V�H�U �7�H�L�O �G�H�U �8�Q��
�W�H�U�Q�H�K�P�H�Q �D�X�I �V�W�U�X�N�W�X�U�L�H�U�W�H �7�R�R�O�V �V�H�W�]�W�� �H�L�Q�I�D�F�K�H �/�|�V�X�Q�J�H�Q
�Z�L�H �(�[�F�H�O �X�Q�G �(���%�D�Q�N�L�Q�J �G�H�Q�Q�R�F�K �H�L�Q�H �U�H�O�H�Y�D�Q�W�H �5�R�O�O�H �V�S�L�H��
�O�H�Q �° �V�H�L �H�V �D�X�V �.�R�V�W�H�Q�J�U�•�Q�G�H�Q�� �D�X�I�J�U�X�Q�G �J�H�Z�D�F�K�V�H�Q�H�U �3�U�R��
�]�H�V�V�H �R�G�H�U �Z�H�L�O �G�L�H �8�Q�W�H�U�Q�H�K�P�H�Q�V�V�W�U�X�N�W�X�U �N�H�L�Q�H �N�R�P�S�O�H�[�H�U�H�Q
�6�\�V�W�H�P�H �H�U�I�R�U�G�H�U�W�� �)�•�U �%�D�Q�N�H�Q �H�Q�W�V�W�H�K�W �G�D�U�D�X�V �G�L�H �0�|�J�O�L�F�K��
�N�H�L�W�� �L�K�U�H �)�L�U�P�H�Q�N�X�Q�G�H�Q �P�L�W �H�U�J�l�Q�]�H�Q�G�H�Q �'�L�H�Q�V�W�O�H�L�V�W�X�Q�J�H�Q �°
�H�W�Z�D �$�3�,���E�D�V�L�H�U�W�H�Q �.�R�Q�W�R�D�J�J�U�H�J�D�W�L�R�Q�H�Q�� �5�H�S�R�U�W�L�Q�J�O�|�V�X�Q�J�H�Q
�R�G�H�U �%�H�U�D�W�X�Q�J �]�X�U �6�\�V�W�H�P�L�Q�W�H�J�U�D�W�L�R�Q �° �J�H�]�L�H�O�W �]�X �X�Q�W�H�U�V�W�•�W�]�H�Q��
�8�Q�W�H�U�Q�H�K�P�H�Q �V�W�H�K�H�Q �Z�L�H�G�H�U�X�P �Y�R�U �G�H�U �V�W�U�D�W�H�J�L�V�F�K�H�Q �(�Q�W�V�F�K�H�L��
�G�X�Q�J�� �Z�L�H �V�W�D�U�N �V�L�H �L�K�U�H �/�L�T�X�L�G�L�W�l�W�V�V�W�H�X�H�U�X�Q�J �S�U�R�I�H�V�V�L�R�Q�D�O�L�V�L�H�U�H�Q
�Z�R�O�O�H�Q �° �J�H�U�D�G�H �L�P �+�L�Q�E�O�L�F�N �D�X�I �V�W�H�L�J�H�Q�G�H �$�Q�I�R�U�G�H�U�X�Q�J�H�Q �D�Q
�7�U�D�Q�V�S�D�U�H�Q�]�� �(�I�¾�]�L�H�Q�] �X�Q�G �5�L�V�L�N�R�P�D�Q�D�J�H�P�H�Q�W��

�������� �h�E�H�U�S�U�•�I�X�Q�J �/�L�T�X�L�G�L�W�l�W�V�V�W�D�W�X�V

�$�E�E�L�O�G�X�Q�J�� �]�H�L�J�W �G�L�H �$�Q�W�Z�R�U�W�H�Q �D�X�I �G�L�H �)�U�D�J�H�� �¨�:�L�H �R�I�W �S�U�•��
�I�H�Q �6�L�H �G�H�Q �/�L�T�X�L�G�L�W�l�W�V�V�W�D�W�X�V �,�K�U�H�V �8�Q�W�H�U�Q�H�K�P�H�Q�V�"�© �'�D�E�H�L �Z�L�U�G
�G�H�X�W�O�L�F�K�� �G�D�V�V �G�L�H �/�L�T�X�L�G�L�W�l�W�V�•�E�H�U�Z�D�F�K�X�Q�J �L�Q �G�H�Q �P�H�L�V�W�H�Q �8�Q��
�W�H�U�Q�H�K�P�H�Q �H�Q�J�P�D�V�F�K�L�J �H�U�I�R�O�J�W��

�‡ ���� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �•�E�H�U�S�U�•�I�H�Q �L�K�U�H�Q �/�L�T�X�L�G�L�W�l�W�V��
�V�W�D�W�X�V �W�l�J�O�L�F�K��

�‡ ���� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �W�X�Q �G�L�H�V �V�R�J�D�U �P�H�K�U�P�D�O�V �D�P
�7�D�J��

�‡ �/�H�G�L�J�O�L�F�K �� �8�Q�W�H�U�Q�H�K�P�H�Q �S�U�•�I�H�Q �Z�|�F�K�H�Q�W�O�L�F�K��

�‡ �� �P�R�Q�D�W�O�L�F�K

�‡ �X�Q�G �N�H�L�Q �H�L�Q�]�L�J�H�V �8�Q�W�H�U�Q�H�K�P�H�Q �J�L�E�W �D�Q�� �G�H�Q �/�L�T�X�L�G�L�W�l�W�V��
�V�W�D�W�X�V �Q�X�U �T�X�D�U�W�D�O�V�Z�H�L�V�H �]�X �•�E�H�U�S�U�•�I�H�Q��

�'�L�H�V�H �(�U�J�H�E�Q�L�V�V�H �P�D�F�K�H�Q �L�P �D�N�W�X�H�O�O�H�Q �X�Q�W�H�U�Q�H�K�P�H�U�L�V�F�K�H�Q
�8�P�I�H�O�G �L�Q �K�R�K�H�P �0�D�V�V�H �6�L�Q�Q�� �,�Q �=�H�L�W�H�Q �V�L�F�K �Y�H�U�l�Q�G�H�U�Q�G�H�U �=�L�Q��
�V�H�Q�� �Y�R�O�D�W�L�O�H�U �0�l�U�N�W�H �X�Q�G �J�O�R�E�D�O�H�U �/�L�H�I�H�U�N�H�W�W�H�Q�U�L�V�L�N�H�Q �L�V�W �W�l�J��
�O�L�F�K�H�V �R�G�H�U �J�D�U �X�Q�W�H�U�W�l�J�L�J�H�V �/�L�T�X�L�G�L�W�l�W�V�P�R�Q�L�W�R�U�L�Q�J �H�V�V�H�Q�]�L�H�O�O��
�X�P �¾�Q�D�Q�]�L�H�O�O�H �+�D�Q�G�O�X�Q�J�V�V�S�L�H�O�U�l�X�P�H �]�X �V�L�F�K�H�U�Q�� �*�H�U�D�G�H �8�Q�W�H�U��
�Q�H�K�P�H�Q �P�L�W �K�R�K�H�U �7�U�D�Q�V�D�N�W�L�R�Q�V�I�U�H�T�X�H�Q�]�� �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�H�P �*�H��
�V�F�K�l�I�W �R�G�H�U �H�Q�J�H�Q �0�D�U�J�H�Q �E�H�Q�|�W�L�J�H�Q �H�L�Q�H �S�U�l�]�L�V�H �X�Q�G �D�N�W�X�H�O�O�H
�h�E�H�U�V�L�F�K�W �•�E�H�U �L�K�U�H �=�D�K�O�X�Q�J�V�P�L�W�W�H�O �° �V�R�Z�R�K�O �]�X�U �9�H�U�P�H�L�G�X�Q�J

�$�E�E�L�O�G�X�Q�J ���� �h�E�H�U�S�U�•�I�X�Q�J �G�H�V �/�L�T�X�L�G�L�W�l�W�V�V�W�D�W�X�V

�Y�R�Q �/�L�T�X�L�G�L�W�l�W�V�H�Q�J�S�l�V�V�H�Q �D�O�V �D�X�F�K �]�X�U �R�S�W�L�P�D�O�H�Q �0�L�W�W�H�O�Y�H�U�Z�H�Q��
�G�X�Q�J��

�'�H�U �J�H�U�L�Q�J�H �$�Q�W�H�L�O �D�Q �8�Q�W�H�U�Q�H�K�P�H�Q �P�L�W �Z�|�F�K�H�Q�W�O�L�F�K�H�U �R�G�H�U
�P�R�Q�D�W�O�L�F�K�H�U �h�E�H�U�S�U�•�I�X�Q�J �O�l�V�V�W �Y�H�U�P�X�W�H�Q�� �G�D�V�V �G�L�H�V�H �H�Q�W�Z�H�G�H�U
�V�H�K�U �V�W�D�E�L�O�H �&�D�V�K�¿�R�Z�V �D�X�I�Z�H�L�V�H�Q �R�G�H�U �V�W�U�X�N�W�X�U�H�O�O ���]�� �%�� �N�O�H�L�Q�H�U�H
�%�H�W�U�L�H�E�H�� �H�L�Q�H�Q �J�H�U�L�Q�J�H�U�H�Q �%�H�G�D�U�I �D�Q �H�Q�J�P�D�V�F�K�L�J�H�U �.�R�Q�W�U�R�O�O�H
�K�D�E�H�Q�� �'�D�V �Y�R�O�O�V�W�l�Q�G�L�J�H �)�H�K�O�H�Q �H�L�Q�H�U �T�X�D�U�W�D�O�V�Z�H�L�V�H�Q �.�R�Q�W�U�R�O�O�H
�X�Q�W�H�U�V�W�U�H�L�F�K�W �M�H�G�R�F�K �G�H�Q �K�R�K�H�Q �6�W�H�O�O�H�Q�Z�H�U�W �G�H�V �&�D�V�K �0�D�Q�D�J�H��
�P�H�Q�W�V �L�P �K�H�X�W�L�J�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q�V�D�O�O�W�D�J��

�'�L�H �$�Q�W�Z�R�U�W�H�Q �]�H�L�J�H�Q �I�R�O�J�O�L�F�K�� �G�D�V�V �/�L�T�X�L�G�L�W�l�W�V�•�E�H�U�Z�D��
�F�K�X�Q�J �I�•�U �G�L�H �0�H�K�U�K�H�L�W �G�H�U �8�Q�W�H�U�Q�H�K�P�H�Q �H�L�Q�H �R�S�H�U�D�W�L�Y�H �.�H�U�Q��
�I�X�Q�N�W�L�R�Q �L�V�W �° �Q�L�F�K�W �Q�X�U �D�X�V �5�L�V�L�N�R�P�D�Q�D�J�H�P�H�Q�W�V�L�F�K�W�� �V�R�Q�G�H�U�Q
�D�X�F�K �]�X�U �6�W�H�X�H�U�X�Q�J �Y�R�Q �=�D�K�O�X�Q�J�V�I�l�K�L�J�N�H�L�W�� �,�Q�Y�H�V�W�L�W�L�R�Q�V�H�Q�W��
�V�F�K�H�L�G�X�Q�J�H�Q �X�Q�G �)�L�Q�D�Q�]�L�H�U�X�Q�J�V�E�H�G�D�U�I�� �)�•�U �%�D�Q�N�H�Q�� �)�L�Q�7�H�F�K�V
�X�Q�G �6�R�I�W�Z�D�U�H�D�Q�E�L�H�W�H�U �H�U�J�L�E�W �V�L�F�K �G�D�U�D�X�V �G�L�H �)�R�O�J�H�U�X�Q�J�� �G�D�V�V �/�|��
�V�X�Q�J�H�Q �]�X�U �(�F�K�W�]�H�L�W���h�E�H�U�Z�D�F�K�X�Q�J�� �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J �X�Q�G �3�U�R��
�J�Q�R�V�H �G�H�U �/�L�T�X�L�G�L�W�l�W �Z�R�K�O �]�X�Q�H�K�P�H�Q�G �]�X�P �(�U�I�R�O�J�V�I�D�N�W�R�U �L�P �)�L�U��
�P�H�Q�N�X�Q�G�H�Q�J�H�V�F�K�l�I�W �Z�H�U�G�H�Q��

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W
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�������� �(�U�Z�D�U�W�H�W�H �8�Q�W�H�U�V�W�•�W�]�X�Q�J �V�H�L�W�H�Q�V �%�D�Q�N

�'�L�H �%�H�I�U�D�J�X�Q�J �]�X�U �5�R�O�O�H �G�H�U �%�D�Q�N�H�Q �E�H�L �G�H�U �8�Q�W�H�U�V�W�•�W�]�X�Q�J �J�U�R�V��
�V�H�U �8�Q�W�H�U�Q�H�K�P�H�Q �L�Q �G�H�Q �%�H�U�H�L�F�K�H�Q �/�L�T�X�L�G�L�W�l�W�V�S�O�D�Q�X�Q�J �X�Q�G �5�L��
�V�L�N�R�P�D�Q�D�J�H�P�H�Q�W �]�H�L�J�W�� �G�D�V�V �G�L�H �0�H�K�U�K�H�L�W �G�H�U �E�H�I�U�D�J�W�H�Q �8�Q�W�H�U��
�Q�H�K�P�H�Q �N�H�L�Q�H �G�L�U�H�N�W�H �8�Q�W�H�U�V�W�•�W�]�X�Q�J �G�X�U�F�K �L�K�U�H �%�D�Q�N �H�U�Z�D�U�W�H�W��
�.�R�Q�N�U�H�W �Z�•�Q�V�F�K�H�Q �V�L�F�K �Q�X�U �� �Y�R�Q ���� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �8�Q��
�W�H�U�V�W�•�W�]�X�Q�J �E�H�L �G�H�U �/�L�T�X�L�G�L�W�l�W�V�S�O�D�Q�X�Q�J �X�Q�G ���� �Y�R�Q ���� ����������
�L�P �5�L�V�L�N�R�P�D�Q�D�J�H�P�H�Q�W�� �'�L�H �U�H�V�W�O�L�F�K�H�Q �%�H�I�U�D�J�W�H�Q �J�D�E�H�Q �D�Q�� �N�H�L��
�Q�H �H�Q�W�V�S�U�H�F�K�H�Q�G�H�Q �(�U�Z�D�U�W�X�Q�J�H�Q �]�X �K�D�E�H�Q��

�8�Q�W�H�U�V�W�•�W�]�X�Q�J �K�L�Q�V�L�F�K�W�O�L�F�K �/�L�T�X�L�G�L�W�l�W�V�S�O�D�Q�X�Q�J

�'�L�H �Z�H�Q�L�J�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q�� �G�L�H �8�Q�W�H�U�V�W�•�W�]�X�Q�J �L�P �%�H�U�H�L�F�K �/�L�T�X�L��
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�H�W�Z�D �G�X�U�F�K �6�D�O�G�H�Q�Y�R�U�D�X�V�V�F�K�D�X �R�G�H�U �V�W�U�X�N�W�X�U�L�H�U�W�H �'�D�W�H�Q

�‡ �&�D�V�K�S�R�R�O�L�Q�J���/�|�V�X�Q�J�H�Q �V�R�Z�L�H �+�L�O�I�H �E�H�L �3�U�R�E�O�H�P�I�l�O�O�H�Q �L�P
�=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U

�'�L�H�V�H �1�H�Q�Q�X�Q�J�H�Q �G�H�X�W�H�Q �G�D�U�D�X�I �K�L�Q�� �G�D�V�V �8�Q�W�H�U�Q�H�K�P�H�Q
�Z�H�Q�L�J�H�U �V�W�U�D�W�H�J�L�V�F�K�H �%�H�U�D�W�X�Q�J �H�U�Z�D�U�W�H�Q�� �V�R�Q�G�H�U�Q �Y�L�H�O�P�H�K�U �H�L��
�Q�H �Y�H�U�O�l�V�V�O�L�F�K�H �X�Q�G �L�Q�W�H�J�U�L�H�U�W�H �'�D�W�H�Q�E�D�V�L�V �]�X�U �H�L�J�H�Q�V�W�l�Q�G�L�J�H�Q
�3�O�D�Q�X�Q�J�� �'�L�H �%�D�Q�N �Z�L�U�G �K�L�H�U �D�O�V �7�H�F�K�Q�R�O�R�J�L�H�� �X�Q�G �6�F�K�Q�L�W�W�V�W�H�O��
�O�H�Q�S�D�U�W�Q�H�U�L�Q �J�H�V�H�K�H�Q�� �G�L�H �T�X�D�O�L�W�D�W�L�Y �K�R�F�K�Z�H�U�W�L�J�H �X�Q�G �J�X�W �L�Q�W�H��
�J�U�L�H�U�E�D�U�H �'�D�W�H�Q �O�L�H�I�H�U�Q �V�R�O�O��
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�‡ �%�H�U�D�W�X�Q�J �]�X �)�L�Q�D�Q�]�L�Q�V�W�U�X�P�H�Q�W�H�Q�� �L�Q�V�E�H�V�R�Q�G�H�U�H �E�H�L �N�R�P��
�S�O�H�[�H�Q �(�L�Q�]�H�O�I�l�O�O�H�Q

�‡ �,�Q�S�X�W �E�H�L �6�]�H�Q�D�U�L�R�D�Q�D�O�\�V�H�Q�� �%�D�F�N�W�H�V�W�L�Q�J �R�G�H�U �G�H�U �(�L�Q��
�V�F�K�l�W�]�X�Q�J �Y�R�Q �0�D�U�N�W�E�H�Z�H�J�X�Q�J�H�Q
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�'�L�H �(�U�J�H�E�Q�L�V�V�H �]�H�L�J�H�Q�� �G�D�V�V �J�U�R�V�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �L�Q �G�H�U �=�X��
�V�D�P�P�H�Q�D�U�E�H�L�W �P�L�W �%�D�Q�N�H�Q �N�O�D�U�H �I�X�Q�N�W�L�R�Q�D�O�H �X�Q�G �U�R�O�O�H�Q�V�S�H�]�L�¾��
�V�F�K�H �(�U�Z�D�U�W�X�Q�J�H�Q �K�D�E�H�Q�� �,�Q �G�H�U �/�L�T�X�L�G�L�W�l�W�V�S�O�D�Q�X�Q�J �V�W�H�K�W �G�H�U
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�J�H�Q �Z�L�U�G �P�H�K�U �%�H�U�D�W�X�Q�J�V�N�R�P�S�H�W�H�Q�] �H�U�Z�D�U�W�H�W �° �L�Q�V�E�H�V�R�Q�G�H�U�H
�E�H�L �V�S�H�]�L�¾�V�F�K�H�Q �)�U�D�J�H�V�W�H�O�O�X�Q�J�H�Q �U�X�Q�G �X�P �0�D�U�N�W�� �X�Q�G �)�L�Q�D�Q�]�L�H��
�U�X�Q�J�V�U�L�V�L�N�H�Q�� �)�•�U �%�D�Q�N�H�Q �H�U�J�L�E�W �V�L�F�K �G�D�U�D�X�V �G�L�H �1�R�W�Z�H�Q�G�L�J�N�H�L�W��
�L�K�U�H �5�R�O�O�H �G�L�I�I�H�U�H�Q�]�L�H�U�W �]�X �J�H�V�W�D�O�W�H�Q �X�Q�G �]�Z�D�U �W�H�F�K�Q�R�O�R�J�L�V�F�K �U�R��
�E�X�V�W �L�P �R�S�H�U�D�W�L�Y�H�Q �*�H�V�F�K�l�I�W �X�Q�G �E�H�U�D�W�H�Q�G �V�W�D�U�N �L�P �V�W�U�D�W�H�J�L��
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�‡ ���� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �K�D�O�W�H�Q �H�L�Q �V�R�O�F�K�H�V �6�\�V�W�H�P �I�•�U
�Z�H�Q�L�J�H�U �R�G�H�U �J�D�U �Q�L�F�K�W �Z�L�F�K�W�L�J��
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�W�H�P�� �G�D�V �Q�L�F�K�W �Q�X�U �E�D�Q�N�H�L�J�H�Q�H �.�R�Q�W�H�Q�� �V�R�Q�G�H�U�Q �D�X�F�K �.�R�Q�W�H�Q
�E�H�L �'�U�L�W�W�E�D�Q�N�H�Q �L�Q�W�H�J�U�L�H�U�W �G�D�U�V�W�H�O�O�H�Q �N�D�Q�Q�� �'�L�H�V �G�H�X�W�H�W �D�X�I �H�L��
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�W�H�U �=�L�H�O�V�D�O�G�R �D�X�I �G�H�Q �.�R�Q�W�H�Q �J�H�K�D�O�W�H�Q ���]�� �%�� �]�X�U �'�H�F�N�X�Q�J
�O�R�N�D�O�H�U �9�H�U�E�L�Q�G�O�L�F�K�N�H�L�W�H�Q���� �G�H�U �5�H�V�W �Z�L�U�G �L�Q �G�H�Q �3�R�R�O �•�E�H�U��
�I�•�K�U�W�� �'�L�H�V�H�U �$�Q�V�D�W�] �E�L�H�W�H�W �P�H�K�U �)�O�H�[�L�E�L�O�L�W�l�W �D�O�V �=�H�U�R �%�D��
�O�D�Q�F�L�Q�J��

�‡ �(�L�Q���%�D�Q�N �&�D�V�K �3�R�R�O ������ �1�H�Q�Q�X�Q�J�H�Q��
�%�H�V�F�K�U�H�L�E�W �&�D�V�K �3�R�R�O�L�Q�J �E�H�L �H�L�Q�H�U �H�L�Q�]�L�J�H�Q �%�D�Q�N�� �'�L�H�V�H
�$�U�W �Y�R�Q �3�R�R�O �E�L�H�W�H�W �G�H�Q �9�R�U�W�H�L�O �H�L�Q�H�U �J�H�U�L�Q�J�H�U�H�Q �.�R�P�S�O�H��
�[�L�W�l�W�� �Y�R�Q �N�O�D�U�H�Q �=�X�V�W�l�Q�G�L�J�N�H�L�W�H�Q �V�R�Z�L�H �H�L�Q�H�U �H�L�Q�I�D�F�K�H�Q
�W�H�F�K�Q�L�V�F�K�H�Q �8�P�V�H�W�]�X�Q�J�� �'�L�H�V �N�D�Q�Q �U�H�O�H�Y�D�Q�W �V�H�L�Q �I�•�U �8�Q��
�W�H�U�Q�H�K�P�H�Q�� �G�L�H �Q�L�F�K�W �P�X�O�W�L�E�D�Q�N�I�l�K�L�J �D�U�E�H�L�W�H�Q��

�‡ �1�R�W�L�R�Q�D�O �3�R�R�O�L�Q�J ������ �1�H�Q�Q�X�Q�J�H�Q��
�+�L�H�U�E�H�L �H�U�I�R�O�J�W �H�L�Q �Y�L�U�W�X�H�O�O�H�V �6�D�O�G�H�Q�D�X�V�J�O�H�L�F�K�V�V�\�V�W�H�P��
�E�H�L �G�H�P �*�X�W�K�D�E�H�Q �X�Q�G �%�H�O�D�V�W�X�Q�J�H�Q �Q�L�F�K�W �W�D�W�V�l�F�K�O�L�F�K
�W�U�D�Q�V�I�H�U�L�H�U�W �Z�H�U�G�H�Q�� �V�R�Q�G�H�U�Q �L�Q �G�L�H �=�L�Q�V�E�H�U�H�F�K�Q�X�Q�J �H�L�Q��
�¿�L�H�V�V�H�Q�� �'�L�H �/�L�T�X�L�G�L�W�l�W �E�O�H�L�E�W �U�H�F�K�W�O�L�F�K �G�H�]�H�Q�W�U�D�O�� �L�V�W �D�E�H�U
�Z�L�U�W�V�F�K�D�I�W�O�L�F�K �N�R�Q�V�R�O�L�G�L�H�U�W�� �(�L�Q�H �V�R�O�F�K�H �6�W�U�X�N�W�X�U �N�D�Q�Q �U�H��
�J�X�O�D�W�R�U�L�V�F�K �R�G�H�U �V�W�H�X�H�U�O�L�F�K �P�R�W�L�Y�L�H�U�W �V�H�L�Q��

�‡ �:�l�K�U�X�Q�J�V�•�E�H�U�J�U�H�L�I�H�Q�G�H�U �&�D�V�K �3�R�R�O ������ �1�H�Q�Q�X�Q�J�H�Q��
�9�H�U�E�L�Q�G�H�W �/�L�T�X�L�G�L�W�l�W �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H�U �:�l�K�U�X�Q�J�H�Q �L�Q �H�L��
�Q�H�P �3�R�R�O�� �'�L�H �5�H�O�H�Y�D�Q�] �I�•�U �G�L�H�V�H �$�U�W �Y�R�Q �&�D�V�K �3�R�R�O �H�U��
�J�L�E�W �V�L�F�K �D�X�V �G�H�U �P�|�J�O�L�F�K�H�Q �]�H�Q�W�U�D�O�H�Q �/�L�T�X�L�G�L�W�l�W�V�V�W�H�X�H��
�U�X�Q�J �W�U�R�W�] �:�l�K�U�X�Q�J�V�N�R�P�S�O�H�[�L�W�l�W��

�‡ �%�D�Q�N�•�E�H�U�J�U�H�L�I�H�Q�G�H�U �&�D�V�K �3�R�R�O ������ �1�H�Q�Q�X�Q�J�H�Q��
�+�L�H�U �Z�L�U�G �•�E�H�U �P�H�K�U�H�U�H �%�D�Q�N�H�Q �K�L�Q�Z�H�J �H�L�Q �3�R�R�O �J�H�E�L�O�G�H�W��

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W
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�'�L�H�V �N�D�Q�Q �V�L�F�K �D�O�V �Q�•�W�]�O�L�F�K �H�U�Z�H�L�V�H�Q �I�•�U �8�Q�W�H�U�Q�H�K�P�H�Q
�P�L�W �G�L�Y�H�U�V�L�¾�]�L�H�U�W�H�U �%�D�Q�N�O�D�Q�G�V�F�K�D�I�W�� �(�L�Q �V�R�O�F�K�H�V �.�R�Q�V�W�U�X�N�W
�N�D�Q�Q �M�H�G�R�F�K �K�R�K�H �$�Q�I�R�U�G�H�U�X�Q�J�H�Q �D�Q �.�R�Q�Q�H�N�W�L�Y�L�W�l�W�� �.�R��
�R�U�G�L�Q�D�W�L�R�Q �X�Q�G �5�H�S�R�U�W�L�Q�J �V�W�H�O�O�H�Q��

�‡ �$�Q�G�H�U�H �)�X�Q�N�W�L�R�Q�H�Q ���� �1�H�Q�Q�X�Q�J�H�Q��
�'�L�H�V�E�H�]�•�J�O�L�F�K �Z�X�U�G�H�Q �¨�1�X�W�]�X�Q�J �Y�R�Q �9�,�%�$�1�V �X�P �G�H�Q
�&�D�V�K�S�R�R�O �]�X �H�U�V�H�W�]�H�Q�©�� �¨�W�D�J�J�O�H�L�F�K�H �6�Z�H�H�S�V�©�� �¨�,�& �=�L�Q�V�D�E��
�U�H�F�K�Q�X�Q�J�© �X�Q�G �¨�%�D�Q�N�H�Q�X�Q�D�E�K�l�Q�J�L�J�N�H�L�W�© �J�H�Q�D�Q�Q�W��

�'�L�H �K�R�K�H �%�H�G�H�X�W�X�Q�J �]�H�Q�W�U�D�O�H�U �)�X�Q�N�W�L�R�Q�H�Q �Z�L�H �=�H�U�R �%�D�O�D�Q��
�F�L�Q�J �X�Q�G �J�U�H�Q�]�•�E�H�U�V�F�K�U�H�L�W�H�Q�G�H�U �&�D�V�K �3�R�R�O�V �]�H�L�J�W�� �G�D�V�V �J�U�R�V��
�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �]�X�Q�H�K�P�H�Q�G �D�X�I �D�X�W�R�P�D�W�L�V�L�H�U�W�H�� �W�U�D�Q�V�S�D�U�H�Q�W�H
�X�Q�G �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �I�X�Q�N�W�L�R�Q�L�H�U�H�Q�G�H �/�L�T�X�L�G�L�W�l�W�V�V�W�H�X�H�U�X�Q�J�V�V�\�V�W�H��
�P�H �V�H�W�]�H�Q�� �%�D�Q�N�H�Q �V�L�Q�G �J�H�I�R�U�G�H�U�W�� �Q�L�F�K�W �Q�X�U �W�H�F�K�Q�L�V�F�K �U�R�E�X�V��
�W�H �3�R�R�O�L�Q�J���/�|�V�X�Q�J�H�Q �D�Q�]�X�E�L�H�W�H�Q�� �V�R�Q�G�H�U�Q �D�X�F�K �U�H�F�K�W�O�L�F�K�� �V�W�H�X��
�H�U�O�L�F�K �X�Q�G �Z�l�K�U�X�Q�J�V�V�H�L�W�L�J �D�E�J�H�V�W�L�P�P�W�H �.�R�Q�]�H�S�W�H �]�X �O�L�H�I�H�U�Q �°
�L�Q�V�E�H�V�R�Q�G�H�U�H �E�H�L �N�R�P�S�O�H�[�H�Q �.�R�Q�]�H�U�Q�V�W�U�X�N�W�X�U�H�Q�� �(�Q�W�V�F�K�H�L�G�H�Q�G
�L�V�W �]�X�G�H�P �G�L�H �,�Q�W�H�J�U�D�W�L�R�Q �L�Q �E�H�V�W�H�K�H�Q�G�H �7�U�H�D�V�X�U�\�� �R�G�H�U �(�5�3��
�6�\�V�W�H�P�H�� �X�P �(�I�¾�]�L�H�Q�] �X�Q�G �6�W�H�X�H�U�E�D�U�N�H�L�W �Z�H�L�W�H�U �]�X �H�U�K�|�K�H�Q��

�$�E�E�L�O�G�X�Q�J ������ �*�H�Q�X�W�]�W�H �&�D�V�K �3�R�R�O�L�Q�J �)�X�Q�N�W�L�R�Q�H�Q

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W
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�.�D�S�L�W�H�O��

�=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U

�'�D�V �.�D�S�L�W�H�O �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �E�H�K�D�Q�G�H�O�W �Q�H�E�H�Q �G�H�P �7�K�H�P�D �(��
�%�D�Q�N�L�Q�J �D�X�F�K �G�H�Q �$�V�S�H�N�W �Y�R�Q �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q �V�R�Z�L�H �G�L�H �5�H�O�H�Y�D�Q�]
�Y�H�U�V�F�K�L�H�G�H�Q�H�U �)�D�N�W�R�U�H�Q �L�P �+�L�Q�E�O�L�F�N �D�X�I �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�V�O�|�V�X�Q��
�J�H�Q��

�������� �(���%�D�Q�N�L�Q�J

�'�L�H �(�U�J�H�E�Q�L�V�V�H �]�X�U �%�H�G�H�X�W�X�Q�J �Y�R�Q �(���%�D�Q�N�L�Q�J �L�P �&�D�V�K �0�D�Q�D�J�H��
�P�H�Q�W �X�Q�G �]�X�U �0�|�J�O�L�F�K�N�H�L�W �H�L�Q�H�U �V�H�O�E�V�W�l�Q�G�L�J�H�Q �%�H�Q�X�W�]�H�U�Y�H�U�Z�D�O��
�W�X�Q�J �L�P �(���%�D�Q�N�L�Q�J ���6�H�O�I���$�G�P�L�Q�� �]�H�L�J�H�Q�� �G�D�V�V �8�Q�W�H�U�Q�H�K�P�H�Q
�X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H �(�U�Z�D�U�W�X�Q�J�H�Q �D�Q �G�L�J�L�W�D�O�H �%�D�Q�N�H�Q�V�F�K�Q�L�W�W�V�W�H�O�O�H�Q
�K�D�E�H�Q �° �M�H �Q�D�F�K �)�X�Q�N�W�L�R�Q�D�O�L�W�l�W �X�Q�G �R�S�H�U�D�W�L�Y�H�P �1�X�W�]�H�Q��

�'�L�H �H�U�V�W�H �)�U�D�J�H �E�H�O�H�X�F�K�W�H�W�H �G�L�H �5�R�O�O�H �G�H�V �(���%�D�Q�N�L�Q�J�V �L�P �W�l�J��
�O�L�F�K�H�Q �/�L�T�X�L�G�L�W�l�W�V�� �X�Q�G �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�V�P�D�Q�D�J�H�P�H�Q�W�� ���� �Y�R�Q
���� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �E�H�Z�H�U�W�H�Q �G�H�Q �(�L�Q�V�D�W�] �G�H�V �(���%�D�Q�N�L�Q�J�V
�L�P �&�D�V�K �0�D�Q�D�J�H�P�H�Q�W �D�O�V �V�H�K�U �R�G�H�U �H�K�H�U �Z�L�F�K�W�L�J�� ���� ����������
�V�L�Q�G �Q�H�X�W�U�D�O�� �X�Q�G ���� ���������� �H�U�D�F�K�W�H�Q �G�L�H�V�H �)�X�Q�N�W�L�R�Q �D�O�V �Z�H�Q�L��
�J�H�U �R�G�H�U �J�D�U �Q�L�F�K�W �Z�L�F�K�W�L�J��

�'�L�H�V�H �9�H�U�W�H�L�O�X�Q�J �]�H�L�J�W �H�L�Q �J�H�P�L�V�F�K�W�H�V �%�L�O�G�� �:�l�K�U�H�Q�G �H�L�Q�H
�U�H�O�H�Y�D�Q�W�H �*�U�X�S�S�H �(���%�D�Q�N�L�Q�J �D�O�V �]�H�Q�W�U�D�O�H�Q �.�D�Q�D�O �]�X�U �6�W�H�X�H�U�X�Q�J
�L�K�U�H�U �)�L�Q�D�Q�]�H�Q �Q�X�W�]�W�� �V�H�W�]�H�Q �D�Q�G�H�U�H �R�I�I�H�Q�E�D�U �D�X�I �D�O�W�H�U�Q�D�W�L�Y�H
�R�G�H�U �H�U�J�l�Q�]�H�Q�G�H �6�\�V�W�H�P�H �Z�L�H �7�0�6�� �(�5�3���6�F�K�Q�L�W�W�V�W�H�O�O�H�Q �R�G�H�U

�;

�$�E�E�L�O�G�X�Q�J ������ �:�L�F�K�W�L�J�N�H�L�W �(���%�D�Q�N�L�Q�J �X�Q�G �V�H�O�E�V�W�l�Q�G�L�J�H �%�H�Q�X�W�]�H�U�Y�H�U�Z�D�O�W�X�Q�J �L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U

�D�J�J�U�H�J�L�H�U�W�H �3�R�U�W�D�O�O�|�V�X�Q�J�H�Q�� �'�H�U �Q�H�X�W�U�D�O�H �0�L�W�W�H�O�Z�H�U�W �G�H�X�W�H�W
�G�D�U�D�X�I �K�L�Q�� �G�D�V�V �(���%�D�Q�N�L�Q�J �]�Z�D�U �J�H�V�F�K�l�W�]�W�� �D�E�H�U �Q�L�F�K�W �D�O�V �V�W�U�D�W�H��
�J�L�V�F�K �]�H�Q�W�U�D�O �D�Q�J�H�V�H�K�H�Q �Z�L�U�G �° �L�Q�V�E�H�V�R�Q�G�H�U�H �E�H�L �8�Q�W�H�U�Q�H�K�P�H�Q��
�G�L�H �V�\�V�W�H�P�V�H�L�W�L�J �D�X�W�R�P�D�W�L�V�L�H�U�W�H�U �D�U�E�H�L�W�H�Q��

�'�H�X�W�O�L�F�K �N�O�D�U�H�U �L�V�W �G�L�H �%�H�Z�H�U�W�X�Q�J �G�H�U �0�|�J�O�L�F�K�N�H�L�W �]�X�U �H�L�J�H�Q��
�V�W�l�Q�G�L�J�H�Q �%�H�Q�X�W�]�H�U�Y�H�U�Z�D�O�W�X�Q�J �L�P �(���%�D�Q�N�L�Q�J�� ���� �Y�R�Q ���� �8�Q�W�H�U��
�Q�H�K�P�H�Q ���������� �H�P�S�¾�Q�G�H�Q �G�L�H�V�H �)�X�Q�N�W�L�R�Q �D�O�V �V�H�K�U �R�G�H�U �H�K�H�U
�Z�L�F�K�W�L�J�� �Z�l�K�U�H�Q�G �Q�X�U �� ���������� �V�L�H �D�O�V �Z�H�Q�L�J�H�U �R�G�H�U �J�D�U �Q�L�F�K�W
�Z�L�F�K�W�L�J �H�L�Q�V�W�X�I�H�Q�� �� �8�Q�W�H�U�Q�H�K�P�H�Q ���������� �V�L�Q�G �Q�H�X�W�U�D�O��

�'�L�H�V�H �V�W�D�U�N�H �=�X�V�W�L�P�P�X�Q�J �V�S�L�H�J�H�O�W �H�L�Q �N�O�D�U�H�V �%�H�G�•�U�I�Q�L�V �Q�D�F�K
�)�O�H�[�L�E�L�O�L�W�l�W�� �6�L�F�K�H�U�K�H�L�W �X�Q�G �R�S�H�U�D�W�L�Y�H�U �(�I�¾�]�L�H�Q�] �Z�L�G�H�U�� �8�Q�W�H�U�Q�H�K��
�P�H�Q �Z�R�O�O�H�Q �%�H�Q�X�W�]�H�U�U�R�O�O�H�Q�� �=�X�J�U�L�I�I�V�U�H�F�K�W�H �X�Q�G �*�H�Q�H�K�P�L�J�X�Q�J�V��
�V�W�X�I�H�Q �V�H�O�E�V�W�l�Q�G�L�J �Y�H�U�Z�D�O�W�H�Q �N�|�Q�Q�H�Q�� �R�K�Q�H �D�X�I �G�H�Q �6�X�S�S�R�U�W �G�H�U
�%�D�Q�N �D�Q�J�H�Z�L�H�V�H�Q �]�X �V�H�L�Q�� �*�H�U�D�G�H �L�Q �J�U�|�V�V�H�U�H�Q �2�U�J�D�Q�L�V�D�W�L�R�Q�H�Q
�P�L�W �K�l�X�¾�J �Z�H�F�K�V�H�O�Q�G�H�Q �5�R�O�O�H�Q �R�G�H�U �P�H�K�U�H�U�H�Q �7�R�F�K�W�H�U�J�H�V�H�O�O��
�V�F�K�D�I�W�H�Q �L�V�W �G�L�H�V�H �)�X�Q�N�W�L�R�Q �H�Q�W�V�F�K�H�L�G�H�Q�G �I�•�U �&�R�P�S�O�L�D�Q�F�H�� �.�R�Q��
�W�U�R�O�O�S�U�R�]�H�V�V�H �X�Q�G �5�H�D�N�W�L�R�Q�V�I�l�K�L�J�N�H�L�W �L�P �7�D�J�H�V�J�H�V�F�K�l�I�W��

�:�l�K�U�H�Q�G �G�H�U �J�H�Q�H�U�H�O�O�H �(�L�Q�V�D�W�] �Y�R�Q �(���%�D�Q�N�L�Q�J �L�P �&�D�V�K �0�D��
�Q�D�J�H�P�H�Q�W �Y�R�Q �8�Q�W�H�U�Q�H�K�P�H�Q �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K �E�H�Z�H�U�W�H�W �Z�L�U�G��
�J�L�O�W �G�L�H �0�|�J�O�L�F�K�N�H�L�W �]�X�U �6�H�O�I���$�G�P�L�Q�L�V�W�U�D�W�L�R�Q �D�O�V �N�O�D�U�H �(�U�Z�D�U��
�W�X�Q�J�V�K�D�O�W�X�Q�J�� �)�•�U �%�D�Q�N�H�Q �E�H�G�H�X�W�H�W �G�L�H�V�� �G�D�V�V �V�L�H �P�R�G�H�U�Q�H�� �Q�X�W��
�]�H�U�I�U�H�X�Q�G�O�L�F�K�H �X�Q�G �P�D�Q�G�D�Q�W�H�Q�I�l�K�L�J�H �(���%�D�Q�N�L�Q�J���3�O�D�W�W�I�R�U�P�H�Q
�P�L�W �K�R�K�H�U �(�L�J�H�Q�V�W�l�Q�G�L�J�N�H�L�W �D�Q�E�L�H�W�H�Q �P�•�V�V�H�Q�� �X�P �G�H�Q �$�Q�I�R�U��
�G�H�U�X�Q�J�H�Q �S�U�R�I�H�V�V�L�R�Q�H�O�O�H�U �7�U�H�D�V�X�U�\���$�E�W�H�L�O�X�Q�J�H�Q �J�H�U�H�F�K�W �]�X �Z�H�U��
�G�H�Q�� �(�L�Q�H �V�H�O�E�V�W�l�Q�G�L�J�H �%�H�Q�X�W�]�H�U�Y�H�U�Z�D�O�W�X�Q�J �L�V�W �K�H�X�W�H �Q�L�F�K�W �Q�X�U
�.�R�P�I�R�U�W�P�H�U�N�P�D�O�� �V�R�Q�G�H�U�Q �]�H�Q�W�U�D�O�H �9�R�U�D�X�V�V�H�W�]�X�Q�J �I�•�U �H�L�Q�H �D�G��
�l�T�X�D�W�H �*�R�Y�H�U�Q�D�Q�F�H �X�Q�G �D�X�F�K �I�•�U �6�L�F�K�H�U�K�H�L�W �L�P �G�L�J�L�W�D�O�H�Q �)�L��
�Q�D�Q�]�D�O�O�W�D�J��
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�'�L�H �$�X�V�Z�H�U�W�X�Q�J �G�H�U �)�U�D�J�H �¨�)�•�U �Z�H�O�F�K�H �)�X�Q�N�W�L�R�Q�H�Q �Q�X�W�]�H�Q
�6�L�H �G�D�V �(���%�D�Q�N�L�Q�J �L�P �5�D�K�P�H�Q �G�H�V �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�V�"�© �]�H�L�J�W��
�G�D�V�V �8�Q�W�H�U�Q�H�K�P�H�Q �G�D�V �(���%�D�Q�N�L�Q�J �V�H�K�U �Y�L�H�O�I�l�O�W�L�J �X�Q�G �I�X�Q�N�W�L�R��
�Q�D�O �G�L�I�I�H�U�H�Q�]�L�H�U�W �H�L�Q�V�H�W�]�H�Q�� �'�D�E�H�L �V�W�H�K�H�Q �N�R�Q�N�U�H�W�H�� �W�U�D�Q�V�D�N�W�L��
�R�Q�V�Q�D�K�H �$�X�I�J�D�E�H�Q �L�P �9�R�U�G�H�U�J�U�X�Q�G�� �D�E�H�U �D�X�F�K �•�E�H�U�J�H�R�U�G�Q�H�W�H
�0�D�Q�D�J�H�P�H�Q�W�� �X�Q�G �.�R�P�P�X�Q�L�N�D�W�L�R�Q�V�I�X�Q�N�W�L�R�Q�H�Q �V�L�Q�G �U�H�O�H�Y�D�Q�W��

�'�L�H �E�H�I�U�D�J�W�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q �Q�X�W�]�H�Q �G�D�V �(���%�D�Q�N�L�Q�J �I�•�U �=�D�K��
�O�X�Q�J�V�Y�H�U�N�H�K�U�V�]�Z�H�F�N�H �Z�L�H �I�R�O�J�W��

���� �)�L�O�H���8�S�O�R�D�G ���.�U�H�G�L�W�H�� �6�D�O�l�U�H�� �° ���� �1�H�Q�Q�X�Q�J�H�Q
�'�L�H�V�H �)�X�Q�N�W�L�R�Q �L�V�W �G�L�H �D�P �K�l�X�¾�J�V�W�H�Q �J�H�Q�X�W�]�W�H�� �8�Q�W�H�U��
�Q�H�K�P�H�Q �Y�H�U�Z�H�Q�G�H�Q �G�D�V �(���%�D�Q�N�L�Q�J�� �X�P �=�D�K�O�X�Q�J�V�G�D�W�H�L��
�H�Q ���]�� �%�� �/�R�K�Q�]�D�K�O�X�Q�J�H�Q�� �/�L�H�I�H�U�D�Q�W�H�Q�•�E�H�U�Z�H�L�V�X�Q�J�H�Q�� �.�U�H��
�G�L�W�D�X�V�]�D�K�O�X�Q�J�H�Q�� �K�R�F�K�]�X�O�D�G�H�Q�� �'�L�H�V �]�H�L�J�W �G�L�H �]�H�Q�W�U�D��
�O�H �5�R�O�O�H �G�H�V �(���%�D�Q�N�L�Q�J�V �D�O�V �6�F�K�Q�L�W�W�V�W�H�O�O�H �]�X �(�5�3�� �R�G�H�U
�/�R�K�Q�E�X�F�K�K�D�O�W�X�Q�J�V�V�\�V�W�H�P�H�Q�� �L�Q�V�E�H�V�R�Q�G�H�U�H �L�P �0�D�V�V�H�Q��
�]�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U��

���� �/�L�T�X�L�G�L�W�l�W�V�•�E�H�U�V�L�F�K�W �° ���� �1�H�Q�Q�X�Q�J�H�Q
�9�L�H�O�H �8�Q�W�H�U�Q�H�K�P�H�Q �Q�X�W�]�H�Q �(���%�D�Q�N�L�Q�J �]�X�U �W�l�J�O�L�F�K�H�Q
�h�E�H�U�Z�D�F�K�X�Q�J �Y�R�Q �.�R�Q�W�R�V�W�l�Q�G�H�Q �X�Q�G �=�D�K�O�X�Q�J�V�V�W�U�|�P�H�Q��
�'�L�H�V�H �)�X�Q�N�W�L�R�Q �L�V�W �H�V�V�H�Q�]�L�H�O�O �I�•�U �N�X�U�]�I�U�L�V�W�L�J�H �/�L�T�X�L�G�L�W�l�W�V��
�V�W�H�X�H�U�X�Q�J �X�Q�G �G�L�H�Q�W �R�I�W �D�O�V �%�D�V�L�V �I�•�U �L�Q�W�H�U�Q�H �(�Q�W�V�F�K�H�L��
�G�X�Q�J�H�Q�� �]�� �%�� �]�X�U �0�L�W�W�H�O�Y�H�U�Z�H�Q�G�X�Q�J �R�G�H�U �.�U�H�G�L�W�D�X�I�Q�D�K��
�P�H��

���� �.�R�P�P�X�Q�L�N�D�W�L�R�Q �P�L�W �G�H�U �%�D�Q�N ���$�E�N�O�l�U�X�Q�J�H�Q�� �$�X�I�W�U�l�J�H�� �°
���� �1�H�Q�Q�X�Q�J�H�Q
�(���%�D�Q�N�L�Q�J �Z�L�U�G �D�X�F�K �D�O�V �.�R�P�P�X�Q�L�N�D�W�L�R�Q�V�N�D�Q�D�O �]�X�U �%�D�Q�N
�J�H�Q�X�W�]�W �° �H�W�Z�D �E�H�L �5�•�F�N�I�U�D�J�H�Q�� �]�X�U �6�W�D�W�X�V�S�U�•�I�X�Q�J �Y�R�Q
�=�D�K�O�X�Q�J�H�Q �R�G�H�U �I�•�U �D�G���K�R�F���$�X�I�W�U�l�J�H�� �%�D�Q�N�H�Q �G�•�U�I�W�H�Q
�I�R�O�J�O�L�F�K �Q�L�F�K�W �Q�X�U �D�O�V �7�U�D�Q�V�D�N�W�L�R�Q�V�S�D�U�W�Q�H�U�� �V�R�Q�G�H�U�Q �D�X�F�K
�D�O�V �%�H�J�O�H�L�W�H�U �L�P �7�D�J�H�V�J�H�V�F�K�l�I�W �Z�D�K�U�J�H�Q�R�P�P�H�Q �Z�H�U�G�H�Q��

���� �)�L�O�H���'�R�Z�Q�O�R�D�G ���'�H�E�L�W�R�U�H�Q�� �%�H�O�H�J�H�� �° ���� �1�H�Q�Q�X�Q�J�H�Q
�8�Q�W�H�U�Q�H�K�P�H�Q �Q�X�W�]�H�Q �G�D�V �(���%�D�Q�N�L�Q�J �]�X�U �$�E�K�R�O�X�Q�J �Y�R�Q
�=�D�K�O�X�Q�J�V�L�Q�I�R�U�P�D�W�L�R�Q�H�Q�� �.�R�Q�W�R�D�X�V�]�•�J�H�Q �R�G�H�U �'�H�E�L�W�R��
�U�H�Q�O�L�V�W�H�Q�� �G�L�H �D�Q�V�F�K�O�L�H�V�V�H�Q�G �L�P �L�Q�W�H�U�Q�H�Q �6�\�V�W�H�P �Y�H�U�D�U��
�E�H�L�W�H�W �Z�H�U�G�H�Q�� �'�L�H�V �L�V�W �]�H�Q�W�U�D�O �I�•�U �D�X�W�R�P�D�W�L�V�L�H�U�W�H �%�X��
�F�K�X�Q�J �X�Q�G �$�E�V�W�L�P�P�X�Q�J �L�P �5�H�F�K�Q�X�Q�J�V�Z�H�V�H�Q �X�Q�G �]�H�L�J�W
�G�L�H �%�H�G�H�X�W�X�Q�J �Y�R�Q �'�D�W�H�Q�T�X�D�O�L�W�l�W �X�Q�G �)�R�U�P�D�W�V�W�D�Q�G�D�U�G�L��
�V�L�H�U�X�Q�J ���]�� �%�� �F�D�P�W���)�R�U�P�D�W�H����

�$�E�E�L�O�G�X�Q�J ������ �1�X�W�]�X�Q�J �G�H�V �(���%�D�Q�N�L�Q�J�V �L�P �5�D�K�P�H�Q �G�H�V �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�V

���� �$�Q�G�H�U�H �)�X�Q�N�W�L�R�Q�H�Q �° ���� �1�H�Q�Q�X�Q�J�H�Q

�8�Q�W�H�U �¨�$�Q�G�H�U�H�© �I�D�O�O�H�Q �H�L�Q�H �5�H�L�K�H �V�S�H�]�L�D�O�L�V�L�H�U�W�H�U �R�G�H�U �V�W�U�D�W�H��
�J�L�V�F�K �Z�L�F�K�W�L�J�H�U �=�X�V�D�W�]�I�X�Q�N�W�L�R�Q�H�Q�� �G�L�H �G�D�V �(���%�D�Q�N�L�Q�J �•�E�H�U �G�H�Q
�6�W�D�Q�G�D�U�G���=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �K�L�Q�D�X�V �H�U�Z�H�L�W�H�U�Q�� �*�H�Q�D�Q�Q�W �Z�X�U�G�H�Q
�X�Q�W�H�U �D�Q�G�H�U�H�P��

�‡ �1�X�W�]�X�Q�J �D�O�V �%�D�F�N�X�S�� �R�G�H�U �1�R�W�I�D�O�O�O�|�V�X�Q�J ���]�� �%�� �E�H�L �6�\�V��
�W�H�P�D�X�V�I�l�O�O�H�Q �R�G�H�U �%�X�V�L�Q�H�V�V �&�R�Q�W�L�Q�X�L�W�\ �0�D�Q�D�J�H�P�H�Q�W��

�‡ �*�3�, �7�U�D�F�N�H�U �I�•�U �E�H�V�R�Q�G�H�U�V �G�U�L�Q�J�H�Q�G�H �=�D�K�O�X�Q�J�H�Q �X�Q�G �]�X�U
�=�D�K�O�X�Q�J�V�Y�H�U�I�R�O�J�X�Q�J ���L�Q�V�E�� �L�Q �$�V�L�H�Q�� �]�� �%�� �I�•�U �=�R�O�O�� �R�G�H�U
�6�W�H�X�H�U�]�D�K�O�X�Q�J�H�Q �L�Q �,�Q�G�L�H�Q�� �7�K�D�L�O�D�Q�G �R�G�H�U �+�R�Q�J�N�R�Q�J��

�‡ �6�D�O�l�U�]�D�K�O�X�Q�J�H�Q �V�R�Z�L�H �(���%�D�Q�N�L�Q�J �D�O�V �%�D�F�N�X�S���7�R�R�O �I�•�U
�/�R�K�Q�O�l�X�I�H

�‡ �(�L�O�]�D�K�O�X�Q�J�H�Q �X�Q�G �N�X�U�]�I�U�L�V�W�L�J�H �=�D�K�O�X�Q�J�V�I�U�H�L�J�D�E�H�Q

�‡ �$�E�U�X�I �Y�R�Q �,�Q�W�U�D�G�D�\���%�H�Z�H�J�X�Q�J�H�Q �X�Q�G �=�D�K�O�X�Q�J�V�E�H�V�W�l�W�L��
�J�X�Q�J�H�Q�� �L�Q�V�E�H�V�R�Q�G�H�U�H �I�•�U �V�H�Q�V�L�E�O�H �/�L�H�I�H�U�D�Q�W�H�Q�E�H�]�L�H�K�X�Q��
�J�H�Q

�‡ �$�E�U�X�I �S�H�Q�G�H�Q�W�H�U �*�X�W�V�F�K�U�L�I�W�H�Q�� �G�L�H �Q�L�F�K�W �•�E�H�U �N�O�D�V�V�L�V�F�K�H
�)�R�U�P�D�W�H ���]�� �%�� �0�7�������� �E�H�U�H�L�W�J�H�V�W�H�O�O�W �Z�H�U�G�H�Q

�‡ �9�H�U�Z�H�Q�G�X�Q�J �I�•�U �7�U�D�G�H �)�L�Q�D�Q�F�H���$�Q�Z�H�Q�G�X�Q�J�H�Q �Z�L�H �%�D�Q�N��
�J�D�U�D�Q�W�L�H�Q �R�G�H�U �$�N�N�U�H�G�L�W�L�Y�H ���/�&�V��

�‡ �'�H�W�D�L�O�O�L�H�U�W�H �$�X�V�]�X�J�V�L�Q�I�R�U�P�D�W�L�R�Q�H�Q �X�Q�G �1�X�W�]�X�Q�J �D�O�V �$�E��
�O�D�J�H �I�•�U �.�R�Q�W�R�E�H�O�H�J�H

�‡ �'�L�U�H�N�W�H�U�H �h�E�H�U�V�L�F�K�W �•�E�H�U �.�R�Q�W�H�Q�� �L�Q�V�E�H�V�R�Q�G�H�U�H �L�Q �6�W�|�U��
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���� �������� �6�&�+�1�,�7�7�6�7�(�/�/�(�1

�(���%�D�Q�N�L�Q�J �L�V�W �I�•�U �8�Q�W�H�U�Q�H�K�P�H�Q �P�H�K�U �D�O�V �H�L�Q �H�L�Q�I�D�F�K�H�V
�2�Q�O�L�Q�H���7�R�R�O �I�•�U �h�E�H�U�Z�H�L�V�X�Q�J�H�Q �° �H�V �L�V�W �H�L�Q �R�S�H�U�D�W�L�Y�H�V �%�L�Q�G�H��
�J�O�L�H�G �]�Z�L�V�F�K�H�Q �7�U�H�D�V�X�U�\�� �%�X�F�K�K�D�O�W�X�Q�J �X�Q�G �%�D�Q�N�� �$�P �V�W�l�U�N�V��
�W�H�Q �Q�D�F�K�J�H�I�U�D�J�W �Z�H�U�G�H�Q �)�X�Q�N�W�L�R�Q�H�Q�� �G�L�H �H�L�Q�H �P�H�G�L�H�Q�E�U�X�F�K�I�U�H�L�H
�9�H�U�D�U�E�H�L�W�X�Q�J �Y�R�Q �=�D�K�O�X�Q�J�V�G�D�W�H�Q �H�U�P�|�J�O�L�F�K�H�Q�� �H�W�Z�D �G�X�U�F�K
�'�D�W�H�L���8�S�O�R�D�G�V �R�G�H�U �G�L�H �,�Q�W�H�J�U�D�W�L�R�Q �Y�R�Q �/�L�T�X�L�G�L�W�l�W�V�L�Q�I�R�U�P�D�W�L�R��
�Q�H�Q�� �%�D�Q�N�H�Q �V�L�Q�G �J�X�W �E�H�U�D�W�H�Q�� �G�L�H�V�H �3�O�D�W�W�I�R�U�P�H�Q �P�R�G�X�O�D�U�� �L�Q�W�H��
�J�U�D�W�L�R�Q�V�I�l�K�L�J �X�Q�G �U�R�O�O�H�Q�E�D�V�L�H�U�W �V�W�H�X�H�U�E�D�U �Z�H�L�W�H�U�]�X�H�Q�W�Z�L�F�N�H�O�Q��
�X�P �8�Q�W�H�U�Q�H�K�P�H�Q �R�S�W�L�P�D�O �L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �]�X �X�Q�W�H�U�V�W�•�W�]�H�Q
�° �X�Q�G �V�L�F�K �J�O�H�L�F�K�]�H�L�W�L�J �D�O�V �V�W�U�D�W�H�J�L�V�F�K �U�H�O�H�Y�D�Q�W�H�U �3�D�U�W�Q�H�U �]�X �S�R��
�V�L�W�L�R�Q�L�H�U�H�Q��

�������� �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q

�'�L�H �$�X�V�Z�H�U�W�X�Q�J �G�H�U �)�U�D�J�H �¨�:�H�O�F�K�H �.�D�Q�l�O�H �� �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q �V�H�W��
�]�H�Q �6�L�H �I�•�U �,�K�U �8�Q�W�H�U�Q�H�K�P�H�Q �H�L�Q�"�© �L�Q �$�E�E�L�O�G�X�Q�J���� �]�H�L�J�W�� �G�D�V�V
�J�U�R�V�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �D�X�I �H�L�Q�H �9�L�H�O�]�D�K�O �W�H�F�K�Q�L�V�F�K�H�U �.�R�P�P�X�Q�L��
�N�D�W�L�R�Q�V�Z�H�J�H �]�X�U�•�F�N�J�U�H�L�I�H�Q�� �X�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�V�� �X�Q�G �.�R�Q�W�R��
�L�Q�I�R�U�P�D�W�L�R�Q�H�Q �V�L�F�K�H�U �X�Q�G �H�I�¾�]�L�H�Q�W �P�L�W �L�K�U�H�Q �%�D�Q�N�H�Q �D�X�V�]�X�W�D�X��
�V�F�K�H�Q�� �'�L�H �:�D�K�O �G�H�V �.�D�Q�D�O�V �K�l�Q�J�W �V�W�D�U�N �Y�R�P �'�L�J�L�W�D�O�L�V�L�H�U�X�Q�J�V��
�J�U�D�G�� �G�H�U �,�7���,�Q�I�U�D�V�W�U�X�N�W�X�U �X�Q�G �G�H�Q �U�H�J�X�O�D�W�R�U�L�V�F�K�H�Q �$�Q�I�R�U�G�H�U�X�Q��
�J�H�Q �D�E��

�'�L�H �J�H�Q�D�Q�Q�W�H�Q �$�Q�W�Z�R�U�W�H�Q �V�L�Q�G �I�R�O�J�H�Q�G�H��

���� �(�%�,�&�6 �° ���� �1�H�Q�Q�X�Q�J�H�Q
�(�%�,�&�6 ���(�O�H�F�W�U�R�Q�L�F �%�D�Q�N�L�Q�J �,�Q�W�H�U�Q�H�W �&�R�P�P�X�Q�L�F�D�W�L�R�Q
�6�W�D�Q�G�D�U�G�� �L�V�W �G�H�U �D�P �K�l�X�¾�J�V�W�H�Q �J�H�Q�X�W�]�W�H �.�D�Q�D�O�� �(�U �Z�X�U��
�G�H �X�U�V�S�U�•�Q�J�O�L�F�K �L�Q �'�H�X�W�V�F�K�O�D�Q�G �H�Q�W�Z�L�F�N�H�O�W �X�Q�G �L�V�W �K�H�X��
�W�H �D�X�F�K �L�Q �G�H�U �6�F�K�Z�H�L�] �H�W�D�E�O�L�H�U�W�� �(�%�,�&�6 �H�U�P�|�J�O�L�F�K�W �G�H�Q
�V�L�F�K�H�U�H�Q �X�Q�G �V�W�D�Q�G�D�U�G�L�V�L�H�U�W�H�Q �$�X�V�W�D�X�V�F�K �Y�R�Q �=�D�K�O�X�Q�J�V��
�G�D�W�H�L�H�Q �X�Q�G �.�R�Q�W�R�L�Q�I�R�U�P�D�W�L�R�Q�H�Q �•�E�H�U �G�D�V �,�Q�W�H�U�Q�H�W�� �'�L�H
�9�R�U�W�H�L�O�H �V�L�Q�G �K�R�K�H �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J�� �0�X�O�W�L�E�D�Q�N�I�l�K�L�J�N�H�L�W��
�H�L�Q�I�D�F�K�H �$�Q�E�L�Q�G�X�Q�J �D�Q �(�5�3�� �R�G�H�U �7�0�6���6�\�V�W�H�P�H�� �L�G�H�D�O�H
�(�L�J�Q�X�Q�J �I�•�U �G�H�Q �0�D�V�V�H�Q�]�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U��

���� �6�)�7�3 �° ���� �1�H�Q�Q�X�Q�J�H�Q
�6�)�7�3 ���6�H�F�X�U�H �)�L�O�H �7�U�D�Q�V�I�H�U �3�U�R�W�R�F�R�O�� �L�V�W �H�L�Q �D�O�O�J�H�P�H�L�Q�H�V��
�¿�H�[�L�E�O�H�V �3�U�R�W�R�N�R�O�O �]�X�U �J�H�V�L�F�K�H�U�W�H�Q �'�D�W�H�L�•�E�H�U�W�U�D�J�X�Q�J�� �(�V
�Z�L�U�G �K�l�X�¾�J �Y�H�U�Z�H�Q�G�H�W�� �Z�H�Q�Q �N�H�L�Q�H �V�W�D�Q�G�D�U�G�L�V�L�H�U�W�H �%�D�Q��
�N�H�Q�O�|�V�X�Q�J �Q�R�W�Z�H�Q�G�L�J �L�V�W �R�G�H�U �L�Q�G�L�Y�L�G�X�H�O�O�H �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q��
�O�|�V�X�Q�J�H�Q �E�H�Y�R�U�]�X�J�W �Z�H�U�G�H�Q�� �'�L�H �9�R�U�W�H�L�O�H �G�L�H�V�H�U �6�F�K�Q�L�W�W��
�V�W�H�O�O�H �V�L�Q�G�� �G�D�V�V �V�L�H �W�H�F�K�Q�L�V�F�K �H�L�Q�I�D�F�K �X�P�V�H�W�]�E�D�U�� �X�Q�L�Y�H�U��

�V�H�O�O �H�L�Q�V�H�W�]�E�D�U�� �E�H�V�R�Q�G�H�U�V �E�H�O�L�H�E�W �I�•�U �L�Q�W�H�U�Q�H �%�D�Q�N�Y�H�U�E�L�Q��
�G�X�Q�J�H�Q �R�G�H�U �'�U�L�W�W�D�Q�E�L�H�W�H�U�L�Q�W�H�J�U�D�W�L�R�Q �L�V�W��

���� �6�:�,�)�7 �° ���� �1�H�Q�Q�X�Q�J�H�Q
�6�:�,�)�7 ���6�R�F�L�H�W�\ �I�R�U �:�R�U�O�G�Z�L�G�H �,�Q�W�H�U�E�D�Q�N �)�L�Q�D�Q�F�L�D�O �7�H�O�H��
�F�R�P�P�X�Q�L�F�D�W�L�R�Q�� �L�V�W �H�L�Q �J�O�R�E�D�O�H�U �6�W�D�Q�G�D�U�G �I�•�U �G�H�Q �V�L�F�K�H��
�U�H�Q �$�X�V�W�D�X�V�F�K �Y�R�Q �)�L�Q�D�Q�]�Q�D�F�K�U�L�F�K�W�H�Q �° �L�Q�V�E�H�V�R�Q�G�H�U�H �L�P
�L�Q�W�H�U�Q�D�W�L�R�Q�D�O�H�Q �.�R�Q�W�H�[�W�� �8�Q�W�H�U�Q�H�K�P�H�Q �Q�X�W�]�H�Q �6�:�,�)�7
�•�E�H�U �V�R�J�H�Q�D�Q�Q�W�H �6�:�,�)�7 �I�R�U �&�R�U�S�R�U�D�W�H�V���=�X�J�l�Q�J�H �]�X�U
�.�R�P�P�X�Q�L�N�D�W�L�R�Q �P�L�W �P�H�K�U�H�U�H�Q �%�D�Q�N�H�Q �Z�H�O�W�Z�H�L�W�� �6�:�,�)�7
�K�D�W �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�H �5�H�L�F�K�Z�H�L�W�H�� �V�W�D�Q�G�D�U�G�L�V�L�H�U�W�H �1�D�F�K�U�L�F�K��
�W�H�Q�I�R�U�P�D�W�H ���]�� �%�� �0�7�������� �0�7�������� �X�Q�G �E�L�H�W�H�W �K�R�K�H �6�L��
�F�K�H�U�K�H�L�W�� �6�:�,�)�7 �H�L�J�Q�H�W �V�L�F�K �E�H�V�R�Q�G�H�U�V �I�•�U �P�X�O�W�L�Q�D�W�L�R�Q�D��
�O�H �.�R�Q�]�H�U�Q�H�� �G�L�H �]�H�Q�W�U�D�O�L�V�L�H�U�W �P�L�W �Y�H�U�V�F�K�L�H�G�H�Q�H�Q �%�D�Q�N�H�Q
�L�Q �P�H�K�U�H�U�H�Q �/�l�Q�G�H�U�Q �N�R�P�P�X�Q�L�]�L�H�U�H�Q��

���� �$�Q�G�H�U�H �° �� �1�H�Q�Q�X�Q�J�H�Q

�8�Q�W�H�U �¨�$�Q�G�H�U�H�© �Z�X�U�G�H�Q �H�U�J�l�Q�]�H�Q�G�H �R�G�H�U �Q�H�X�H�U�H �7�H�F�K�Q�R�O�R��
�J�L�H�Q �J�H�Q�D�Q�Q�W�� �G�L�H �Y�R�U �D�O�O�H�P �L�Q �8�Q�W�H�U�Q�H�K�P�H�Q �P�L�W �I�R�U�W�J�H�V�F�K�U�L�W��
�W�H�Q�H�U �,�7���,�Q�W�H�J�U�D�W�L�R�Q �]�X�P �(�L�Q�V�D�W�] �N�R�P�P�H�Q��

�‡ �+���+ ���+�R�V�W���W�R���+�R�V�W���� �'�L�U�H�N�W�H�� �L�Q�G�L�Y�L�G�X�H�O�O�H �9�H�U�E�L�Q�G�X�Q�J
�]�Z�L�V�F�K�H�Q �G�H�P �(�5�3�� �R�G�H�U �7�U�H�D�V�X�U�\���6�\�V�W�H�P �G�H�V �8�Q�W�H�U�Q�H�K��
�P�H�Q�V �X�Q�G �G�H�U �%�D�Q�N�� �+���+ �E�L�H�W�H�W �G�L�H �9�R�U�W�H�L�O�H �H�L�Q�H�U �K�R��
�K�H�Q �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J�� �G�L�U�H�N�W�H �6�W�H�X�H�U�X�Q�J �G�H�V �=�D�K�O�X�Q�J�V��
�Y�H�U�N�H�K�U�V �R�K�Q�H �P�D�Q�X�H�O�O�H �(�L�Q�J�U�L�I�I�H �X�Q�G �L�V�W �L�Q�G�L�Y�L�G�X�H�O�O �D�Q��
�S�D�V�V�E�D�U��

�‡ �$�3�, ���$�S�S�O�L�F�D�W�L�R�Q �3�U�R�J�U�D�P�P�L�Q�J �,�Q�W�H�U�I�D�F�H���� �3�U�R�J�U�D�P�P�L�H�U��
�V�F�K�Q�L�W�W�V�W�H�O�O�H�Q�� �G�L�H �H�L�Q�H �Q�D�K�W�O�R�V�H�� �V�F�K�Q�H�O�O�H �X�Q�G �¿�H�[�L�E�O�H
�.�R�P�P�X�Q�L�N�D�W�L�R�Q �P�L�W �%�D�Q�N�H�Q�V�\�V�W�H�P�H�Q �L�Q �(�F�K�W�]�H�L�W �H�U�P�|�J��
�O�L�F�K�H�Q�� �$�3�,�V �Z�H�U�G�H�Q �]�X�Q�H�K�P�H�Q�G �I�•�U �(�F�K�W�]�H�L�W���$�E�I�U�D�J�H�Q
�Y�R�Q �6�D�O�G�H�Q�� �=�D�K�O�X�Q�J�V�I�U�H�L�J�D�E�H�Q �R�G�H�U �)�;���6�H�U�Y�L�F�H�V �H�L�Q�J�H��
�V�H�W�]�W��

�‡ �:�H�E �6�H�U�Y�L�F�H�� �'�D�E�H�L �K�D�Q�G�H�O�W �H�V �V�L�F�K �X�P �H�L�Q�H �V�W�D�Q�G�D�U��
�G�L�V�L�H�U�W�H�� �L�Q�W�H�U�Q�H�W�E�D�V�L�H�U�W�H �6�F�K�Q�L�W�W�V�W�H�O�O�H �]�X�U �h�E�H�U�P�L�W�W�O�X�Q�J
�Y�R�Q �'�D�W�H�Q �]�Z�L�V�F�K�H�Q �6�\�V�W�H�P�H�Q�� �:�H�E �6�H�U�Y�L�F�H �Z�L�U�G �K�l�X�¾�J
�J�H�Q�X�W�]�W �I�•�U �V�W�U�X�N�W�X�U�L�H�U�W�H �,�Q�I�R�U�P�D�W�L�R�Q�V�D�E�I�U�D�J�H�Q�� �]�� �%�� �]�X�U
�.�R�Q�W�R�V�W�D�Q�G�V�D�N�W�X�D�O�L�V�L�H�U�X�Q�J �R�G�H�U �$�E�K�R�O�X�Q�J �Y�R�Q �7�U�D�Q�V�D�N��
�W�L�R�Q�H�Q��

�'�L�H�V�H �1�H�Q�Q�X�Q�J�H�Q �]�H�L�J�H�Q�� �G�D�V�V �H�L�Q�]�H�O�Q�H �8�Q�W�H�U�Q�H�K�P�H�Q �E�H��
�U�H�L�W�V �D�X�I �P�R�G�H�U�Q�H�� �]�X�N�X�Q�I�W�V�J�H�U�L�F�K�W�H�W�H �$�Q�E�L�Q�G�X�Q�J�V�I�R�U�P�H�Q �V�H�W��
�]�H�Q�� �%�H�V�R�Q�G�H�U�V �$�3�,�V �X�Q�G �+���+���/�|�V�X�Q�J�H�Q �J�H�Z�L�Q�Q�H�Q �L�P �.�R�Q�W�H�[�W
�Y�R�Q �(�F�K�W�]�H�L�W�V�H�U�Y�L�F�H�V�� �'�L�J�L�W�D�O �7�U�H�D�V�X�U�\ �X�Q�G �V�\�V�W�H�P�L�Q�W�H�J�U�L�H�U�W�H�P
�&�D�V�K �0�D�Q�D�J�H�P�H�Q�W �Z�H�L�W�H�U �D�Q �%�H�G�H�X�W�X�Q�J�� �%�D�Q�N�H�Q�� �G�L�H �V�R�O�F�K�H
�7�H�F�K�Q�R�O�R�J�L�H�Q �D�Q�E�L�H�W�H�Q �X�Q�G �S�¿�H�J�H�Q�� �N�|�Q�Q�H�Q �V�L�F�K �E�H�L �G�L�J�L�W�D�O �D�I��
�¾�Q�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q �D�O�V �L�Q�Q�R�Y�D�W�L�Y�H �3�D�U�W�Q�H�U �S�R�V�L�W�L�R�Q�L�H�U�H�Q��

�'�L�H �(�U�J�H�E�Q�L�V�V�H �Y�H�U�G�H�X�W�O�L�F�K�H�Q�� �G�D�V�V �8�Q�W�H�U�Q�H�K�P�H�Q �° �M�H �Q�D�F�K
�*�U�|�V�V�H�� �,�Q�W�H�U�Q�D�W�L�R�Q�D�O�L�W�l�W �X�Q�G �6�\�V�W�H�P�O�D�Q�G�V�F�K�D�I�W �° �D�X�I �X�Q�W�H�U��
�V�F�K�L�H�G�O�L�F�K�H �.�D�Q�l�O�H �V�H�W�]�H�Q�� �Z�R�E�H�L �(�%�,�&�6 �D�O�V �P�H�L�V�W�J�H�Q�X�W�]�W�H�U
�6�W�D�Q�G�D�U�G �L�Q �G�H�U �6�F�K�Z�H�L�]�H�U �6�W�L�F�K�S�U�R�E�H �G�R�P�L�Q�L�H�U�W�� �6�:�,�)�7 �X�Q�G
�6�)�7�3 �V�L�Q�G �E�H�V�R�Q�G�H�U�V �I�•�U �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �W�l�W�L�J�H �X�Q�G �W�H�F�K�Q�R�O�R�J�L�V�F�K
�¿�H�[�L�E�O�H �8�Q�W�H�U�Q�H�K�P�H�Q �U�H�O�H�Y�D�Q�W�� �)�•�U �%�D�Q�N�H�Q �L�V�W �H�V �H�Q�W�V�F�K�H�L�G�H�Q�G��
�H�L�Q�H �%�D�Q�G�E�U�H�L�W�H �D�Q �V�L�F�K�H�U�H�Q�� �O�H�L�V�W�X�Q�J�V�I�l�K�L�J�H�Q �X�Q�G �L�Q�W�H�J�U�D�W�L��
�Y�H�Q �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q �D�Q�]�X�E�L�H�W�H�Q�� �G�L�H �G�H�Q �R�S�H�U�D�W�L�Y�H�Q �$�Q�I�R�U�G�H�U�X�Q��
�J�H�Q �X�Q�G �'�L�J�L�W�D�O�L�V�L�H�U�X�Q�J�V�V�W�U�D�W�H�J�L�H�Q �L�K�U�H�U �)�L�U�P�H�Q�N�X�Q�G�H�Q �J�H�U�H�F�K�W
�Z�H�U�G�H�Q�� �'�D�E�H�L �J�H�Z�L�Q�Q�H�Q �$�3�,�V �X�Q�G �(�F�K�W�]�H�L�W�D�Q�E�L�Q�G�X�Q�J�H�Q �N�•�Q�I��
�W�L�J �Z�H�L�W�H�U �D�Q �%�H�G�H�X�W�X�Q�J��

�$�E�E�L�O�G�X�Q�J ������ �9�H�U�Z�H�Q�G�H�W�H �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W
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�������� �5�H�O�H�Y�D�Q�W�H �7�K�H�P�H�Q

�'�L�H �$�X�V�Z�H�U�W�X�Q�J �G�H�U �)�U�D�J�H �¨�:�H�O�F�K�H �:�L�F�K�W�L�J�N�H�L�W �K�D�E�H�Q �I�R�O�J�H�Q�G�H
�7�K�H�P�H�Q �I�•�U �,�K�U �8�Q�W�H�U�Q�H�K�P�H�Q�"�© �H�U�O�D�X�E�W �H�L�Q�H�Q �Y�H�U�W�L�H�I�W�H�Q �(�L�Q��
�E�O�L�F�N �L�Q �G�L�H �W�H�F�K�Q�R�O�R�J�L�V�F�K�H�Q �X�Q�G �S�U�R�]�H�V�V�X�D�O�H�Q �3�U�L�R�U�L�W�l�W�H�Q �J�U�R�V��
�V�H�U �8�Q�W�H�U�Q�H�K�P�H�Q �L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �X�Q�G �&�D�V�K �0�D�Q�D�J�H�P�H�Q�W��
�'�L�H �%�D�Q�G�E�U�H�L�W�H �U�H�L�F�K�W �Y�R�Q �H�W�D�E�O�L�H�U�W�H�Q �)�R�U�P�D�W�H�Q �E�L�V �]�X �L�Q�Q�R�Y�D��
�W�L�Y�H�Q �7�H�F�K�Q�R�O�R�J�L�H�Q �° �P�L�W �W�H�L�O�Z�H�L�V�H �V�H�K�U �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H�U �5�H�O�H��
�Y�D�Q�] �I�•�U �G�L�H �3�U�D�[�L�V��

�+�|�F�K�V�W�H �3�U�L�R�U�L�W�l�W�� �3�U�R�]�H�V�V�L�Q�W�H�J�U�D�W�L�R�Q �X�Q�G �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�H �(�I��
�¾�]�L�H�Q�]

�+�|�F�K�V�W�H �3�U�L�R�U�L�W�l�W �K�D�E�H�Q �I�R�O�J�H�Q�G�H �7�K�H�P�H�Q��

�‡ �6�(�3�$ �'�L�U�H�F�W �'�H�E�L�W ������ �1�H�Q�Q�X�Q�J�H�Q �Z�L�F�K�W�L�J���V�H�K�U �Z�L�F�K�W�L�J����
�'�D�V �H�X�U�R�S�D�Z�H�L�W�H �/�D�V�W�V�F�K�U�L�I�W�Y�H�U�I�D�K�U�H�Q �V�S�L�H�O�W �I�•�U �Y�L�H�O�H
�8�Q�W�H�U�Q�H�K�P�H�Q �H�L�Q�H �E�H�G�H�X�W�H�Q�G�H �5�R�O�O�H�� �L�Q�V�E�H�V�R�Q�G�H�U�H �L�P
�Z�L�H�G�H�U�N�H�K�U�H�Q�G�H�Q �)�R�U�G�H�U�X�Q�J�V�H�L�Q�]�X�J �E�H�L �%���%�� �X�Q�G �%���&��
�*�H�V�F�K�l�I�W�H�Q��

�‡ �6�:�,�)�7 �J�S�L ����������
�'�L�H �¨�*�O�R�E�D�O �3�D�\�P�H�Q�W�V �,�Q�Q�R�Y�D�W�L�R�Q�© ���J�S�L�� �Y�R�Q �6�:�,�)�7 �H�U��
�P�|�J�O�L�F�K�W �V�F�K�Q�H�O�O�H�U�H�� �W�U�D�Q�V�S�D�U�H�Q�W�H�U�H �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�H �=�D�K��
�O�X�Q�J�H�Q �P�L�W �7�U�D�F�N�L�Q�J���)�X�Q�N�W�L�R�Q�� �*�U�R�V�V�H �8�Q�W�H�U�Q�H�K�P�H�Q
�V�F�K�l�W�]�H�Q �G�L�H�V �E�H�V�R�Q�G�H�U�V �I�•�U �]�H�L�W�N�U�L�W�L�V�F�K�H �X�Q�G �J�U�H�Q�]�•�E�H�U��
�V�F�K�U�H�L�W�H�Q�G�H �7�U�D�Q�V�D�N�W�L�R�Q�H�Q��

�‡ �$�3�,���6�F�K�Q�L�W�W�V�W�H�O�O�H�Q ����������
�$�3�,�V �Z�H�U�G�H�Q �]�X�Q�H�K�P�H�Q�G �D�O�V �6�W�D�Q�G�D�U�G �I�•�U �(�F�K�W�]�H�L�W��
�X�Q�G �6�\�V�W�H�P�L�Q�W�H�J�U�D�W�L�R�Q �D�Q�J�H�V�H�K�H�Q�� �8�Q�W�H�U�Q�H�K�P�H�Q �Q�X�W��
�]�H�Q �V�L�H�� �X�P �=�D�K�O�X�Q�J�H�Q�� �$�E�I�U�D�J�H�Q �X�Q�G �.�R�Q�W�R�D�Q�E�L�Q�G�X�Q��
�J�H�Q �G�L�U�H�N�W �D�X�V �(�5�3�� �R�G�H�U �7�U�H�D�V�X�U�\���6�\�V�W�H�P�H�Q �D�Q�]�X�V�W�R�V��
�V�H�Q �° �H�L�Q �=�H�L�F�K�H�Q �I�•�U �G�L�H �I�R�U�W�V�F�K�U�H�L�W�H�Q�G�H �'�L�J�L�W�D�O�L�V�L�H�U�X�Q�J��

�‡ �F�D�P�W�������� ����������
�'�L�H�V�H�V �)�R�U�P�D�W �O�L�H�I�H�U�W �H�L�Q�H �W�U�D�Q�V�S�D�U�H�Q�W�H �X�Q�G �G�H�W�D�L�O�O�L�H�U��
�W�H �$�X�I�V�W�H�O�O�X�Q�J �]�X �%�D�Q�N�G�L�H�Q�V�W�O�H�L�V�W�X�Q�J�H�Q �Z�L�H �.�R�Q�W�R�I�•�K��
�U�X�Q�J�� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U�� �&�D�V�K �0�D�Q�D�J�H�P�H�Q�W �X�Q�G �(�O�H�F�W�U�R��
�Q�L�F �%�D�Q�N�L�Q�J��

�$�E�E�L�O�G�X�Q�J ������ �:�L�F�K�W�L�J�N�H�L�W �Y�R�Q �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H�Q �$�V�S�H�N�W�H�Q �L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U

�0�L�W�W�O�H�U�H �5�H�O�H�Y�D�Q�]�� �2�S�H�U�D�W�L�Y�H �(�I�¾�]�L�H�Q�] �X�Q�G �7�U�D�Q�V�S�D�U�H�Q�]

�7�K�H�P�H�Q �Y�R�Q �P�L�W�W�O�H�U�H�U �5�H�O�H�Y�D�Q�] �V�L�Q�G��

�‡ �H�%�$�0 ��������
�'�D�V �V�R�J�� �(�O�H�F�W�U�R�Q�L�F �%�D�Q�N �$�F�F�R�X�Q�W �0�D�Q�D�J�H�P�H�Q�W �H�U�P�|�J��
�O�L�F�K�W �G�L�H �G�L�J�L�W�D�O�H �9�H�U�Z�D�O�W�X�Q�J �Y�R�Q �%�D�Q�N�Y�H�U�E�L�Q�G�X�Q�J�H�Q�� �]�� �%��
�(�U�|�I�I�Q�X�Q�J �R�G�H�U �6�F�K�O�L�H�V�V�X�Q�J �Y�R�Q �.�R�Q�W�H�Q �° �H�L�Q �Z�L�F�K�W�L�J�H�U
�(�I�¾�]�L�H�Q�]�I�D�N�W�R�U �I�•�U �8�Q�W�H�U�Q�H�K�P�H�Q��

�‡ �9�L�U�W�X�H�O�O�H �,�%�$�1�V ����������
�'�L�H�V�H �H�U�O�D�X�E�H�Q �H�L�Q�H �D�X�W�R�P�D�W�L�V�L�H�U�W�H �=�X�R�U�G�Q�X�Q�J �Y�R�Q �=�D�K��
�O�X�Q�J�V�H�L�Q�J�l�Q�J�H�Q�� �R�K�Q�H �V�H�S�D�U�D�W�H �.�R�Q�W�H�Q �I�•�K�U�H�Q �]�X �P�•�V��
�V�H�Q�� �'�L�H �H�Q�W�V�S�U�H�F�K�H�Q�G�H �5�H�O�H�Y�D�Q�] �V�W�H�L�J�W �E�H�L �K�R�K�H�Q �9�R�O�X��
�P�L�Q�D �X�Q�G �E�H�L �%�H�G�D�U�I �D�Q �D�X�W�R�P�D�W�L�V�F�K�H�U �9�H�U�E�X�F�K�X�Q�J��

�‡ �&�R�%�R���3�R�%�R ����������
�&�R�%�R �V�W�H�K�W �I�•�U �&�R�O�O�H�F�W�L�R�Q���R�Q���%�H�K�D�O�I �X�Q�G �3�R�%�R �I�•�U
�3�D�\�P�H�Q�W���R�Q���%�H�K�D�O�I�� �'�D�E�H�L �K�D�Q�G�H�O�W �H�V �V�L�F�K �X�P �G�L�H �=�H�Q��
�W�U�D�O�L�V�L�H�U�X�Q�J �Y�R�Q �=�D�K�O�X�Q�J�V�V�W�U�|�P�H�Q �L�Q�Q�H�U�K�D�O�E �H�L�Q�H�V �.�R�Q��
�]�H�U�Q�V �•�E�H�U �H�L�Q�H �]�H�Q�W�U�D�O�H �(�Q�W�L�W�l�W �° �G�D�V �N�D�Q�Q �E�H�V�R�Q��
�G�H�U�V �Z�L�F�K�W�L�J �V�H�L�Q �I�•�U �8�Q�W�H�U�Q�H�K�P�H�Q �P�L�W �6�K�D�U�H�G �6�H�U�Y�L�F�H
�&�H�Q�W�H�U���6�W�U�X�N�W�X�U�H�Q��

�‡ �6�(�3�$ �,�Q�V�W�D�Q�W �3�D�\�P�H�Q�W ����������
�(�F�K�W�]�H�L�W�•�E�H�U�Z�H�L�V�X�Q�J�H�Q �L�Q �(�X�U�R �J�H�Z�L�Q�Q�H�Q �D�Q �%�H�G�H�X�W�X�Q�J��
�L�Q�V�E�H�V�R�Q�G�H�U�H �I�•�U �]�H�L�W�N�U�L�W�L�V�F�K�H �=�D�K�O�X�Q�J�H�Q �R�G�H�U �]�X�U �R�S�H�U�D��
�W�L�Y�H�Q �8�P�V�H�W�]�X�Q�J �G�L�J�L�W�D�O�H�U �*�H�V�F�K�l�I�W�V�P�R�G�H�O�O�H��

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W



���� �������� �6�7�$�7�8�6 �0�,�*�5�$�7�,�2�1 �6�:�,�)�7 �0�;

�*�H�U�L�Q�J�H�U�H �5�H�O�H�Y�D�Q�] ���D�E�H�U �P�|�J�O�L�F�K�H�U�Z�H�L�V�H �Z�D�F�K�V�H�Q�G�H�V �3�R��
�W�H�Q�]�L�D�O��

�$�X�V �8�Q�W�H�U�Q�H�K�P�H�Q�V�V�L�F�K�W �G�L�H �J�H�U�L�Q�J�V�W�H �5�H�O�H�Y�D�Q�] �K�D�E�H�Q �D�N�W�X�H�O�O
�I�R�O�J�H�Q�G�H �7�K�H�P�H�Q��

�‡ �0�X�O�W�L�F�X�U�U�H�Q�F�\ �$�F�F�R�X�Q�W�V ����������
�'�L�H �9�H�U�Z�D�O�W�X�Q�J �P�H�K�U�H�U�H�U �:�l�K�U�X�Q�J�H�Q �D�X�I �H�L�Q�H�P �.�R�Q��
�W�R �L�V�W �Y�R�U �D�O�O�H�P �I�•�U �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �W�l�W�L�J�H �)�L�U�P�H�Q �U�H�O�H�Y�D�Q�W��
�Z�L�U�G �M�H�G�R�F�K �Q�R�F�K �Q�L�F�K�W �¿�l�F�K�H�Q�G�H�F�N�H�Q�G �D�O�V �H�Q�W�V�F�K�H�L�G�H�Q�G
�Z�D�K�U�J�H�Q�R�P�P�H�Q��

�‡ �6�:�,�)�7 �*�R ����������
�(�L�Q�H �/�|�V�X�Q�J �I�•�U �V�F�K�Q�H�O�O�H�� �N�R�V�W�H�Q�J�•�Q�V�W�L�J�H �$�X�V�O�D�Q�G�V�W�U�D�Q�V��
�D�N�W�L�R�Q�H�Q �L�Q �N�O�H�L�Q�H�Q �%�H�W�U�l�J�H�Q�� �:�L�U�G �Y�H�U�H�L�Q�]�H�O�W �J�H�V�F�K�l�W�]�W��
�Y�R�U �D�O�O�H�P �L�P �.�R�Q�W�H�[�W �P�L�W �Q�H�X�H�Q �G�L�J�L�W�D�O�H�Q �*�H�V�F�K�l�I�W�V�P�R��
�G�H�O�O�H�Q��

�‡ �9�L�U�W�X�H�O�O�H �4�5���,�%�$�1 �������� �	 �H���%�L�O�O�V ����������
�'�L�H�V�H �/�|�V�X�Q�J�H�Q �V�W�H�K�H�Q �H�K�H�U �L�P �.�R�Q�W�H�[�W �Y�R�Q �6�W�D�Q�G�D�U��
�G�L�V�L�H�U�X�Q�J �X�Q�G �'�L�J�L�W�D�O�L�V�L�H�U�X�Q�J �G�H�V �5�H�F�K�Q�X�Q�J�V�S�U�R�]�H�V�V�H�V��
�V�F�K�H�L�Q�H�Q �D�E�H�U �D�N�W�X�H�O�O �Q�R�F�K �Z�H�Q�L�J�H�U �]�H�Q�W�U�D�O �I�•�U �J�U�R�V�V�H �)�L�U��
�P�H�Q �]�X �V�H�L�Q��

�‡ �&�+ �,�Q�V�W�D�Q�W �=�D�K�O�X�Q�J ���Q�X�U �� �Z�L�F�K�W�L�J���V�H�K�U �Z�L�F�K�W�L�J����
�,�Q�V�W�D�Q�W���=�D�K�O�X�Q�J�H�Q �L�Q �6�F�K�Z�H�L�]�H�U �)�U�D�Q�N�H�Q �Z�H�U�G�H�Q �E�L�V��
�K�H�U �N�D�X�P �J�H�Q�X�W�]�W�� �'�L�H �W�H�F�K�Q�L�V�F�K�H �,�Q�I�U�D�V�W�U�X�N�W�X�U �H�[�L�V�W�L�H�U�W
�]�Z�D�U�� �Z�L�U�G �D�E�H�U �Y�R�Q �8�Q�W�H�U�Q�H�K�P�H�Q �Q�R�F�K �Q�L�F�K�W �D�O�V �J�H��
�V�F�K�l�I�W�V�N�U�L�W�L�V�F�K �H�L�Q�J�H�V�W�X�I�W �° �G�L�H�V �N�|�Q�Q�W�H �V�L�F�K �P�L�W �Z�D�F�K��
�V�H�Q�G�H�U �9�H�U�I�•�J�E�D�U�N�H�L�W �l�Q�G�H�U�Q��

�$�X�I �G�L�H �)�U�D�J�H�� �Z�H�O�F�K�H �Z�H�L�W�H�U�H�Q �7�K�H�P�H�Q �I�•�U �G�L�H �$�N�W�L�Y�L�W�l�W�H�Q
�L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �Y�R�Q �%�H�G�H�X�W�X�Q�J �V�L�Q�G�� �Z�X�U�G�H�Q �Y�R�Q �G�H�Q �7�H�L�O��
�Q�H�K�P�H�Q�G�H�Q �V�H�K�U �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H�� �W�H�L�O�V �V�W�U�D�W�H�J�L�V�F�K�� �W�H�L�O�V �R�S�H�U�D��
�W�L�Y �J�H�S�U�l�J�W�H �$�V�S�H�N�W�H �J�H�Q�D�Q�Q�W�� �'�L�H �$�Q�W�Z�R�U�W�H�Q �]�H�L�J�H�Q�� �G�D�V�V �•�E�H�U
�V�W�D�Q�G�D�U�G�L�V�L�H�U�W�H �)�R�U�P�D�W�H �K�L�Q�D�X�V �E�H�V�R�Q�G�H�U�H �$�Q�I�R�U�G�H�U�X�Q�J�H�Q �D�Q
�(�I�¾�]�L�H�Q�]�� �7�U�D�Q�V�S�D�U�H�Q�] �X�Q�G �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J �E�H�V�W�H�K�H�Q��

�0�H�K�U�I�D�F�K �J�H�Q�D�Q�Q�W �Z�X�U�G�H�Q �7�K�H�P�H�Q �U�X�Q�G �X�P �G�L�H �,�6�2��
�0�L�J�U�D�W�L�R�Q �° �H�W�Z�D �G�L�H �¨�,�6�2 �������������8�P�V�W�H�O�O�X�Q�J�©�� �(�%�,�&�6 ������ �V�R��
�Z�L�H �G�H�U �:�X�Q�V�F�K �Q�D�F�K �P�|�J�O�L�F�K�V�W �H�L�Q�K�H�L�W�O�L�F�K�H�Q �=�D�K�O�X�Q�J�V�I�R�U�P�D��
�W�H�Q�� �X�P �G�H�Q �$�X�I�Z�D�Q�G �L�Q �G�H�U �6�\�V�W�H�P�S�¿�H�J�H �X�Q�G ���L�Q�W�H�J�U�D�W�L�R�Q
�J�H�U�L�Q�J �]�X �K�D�O�W�H�Q�� �'�L�H �,�6�2���0�L�J�U�D�W�L�R�Q �Z�L�U�G �G�D�E�H�L �D�O�V �¨�J�U�R�V�V�H�V
�3�U�R�M�H�N�W �X�Q�G �O�H�L�G�H�U �D�X�F�K �J�U�R�V�V�H �%�•�U�G�H�© �Z�D�K�U�J�H�Q�R�P�P�H�Q�� �Z�D�V

�G�L�H �1�R�W�Z�H�Q�G�L�J�N�H�L�W �H�L�Q�H�U �L�Q�W�H�Q�V�L�Y�H�Q �%�D�Q�N�X�Q�W�H�U�V�W�•�W�]�X�Q�J �X�Q�W�H�U��
�V�W�U�H�L�F�K�W��

�(�L�Q �Z�H�L�W�H�U�H�V �]�H�Q�W�U�D�O�H�V �7�K�H�P�D �L�V�W �G�H�U �:�X�Q�V�F�K �Q�D�F�K �H�L�Q�H�U
�Y�R�O�O�V�W�l�Q�G�L�J�H�Q �'�L�J�L�W�D�O�L�V�L�H�U�X�Q�J �G�H�U �=�D�K�O�X�Q�J�V�S�U�R�]�H�V�V�H �° �L�Q�V�E�H��
�V�R�Q�G�H�U�H �L�P �%�H�U�H�L�F�K �Y�R�Q �=�H�L�F�K�Q�X�Q�J�V�E�H�U�H�F�K�W�L�J�X�Q�J�H�Q�� �)�U�H�L�J�D�E�H�Q
�X�Q�G �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q�� �X�P �0�H�G�L�H�Q�E�U�•�F�K�H �]�X �Y�H�U�P�H�L�G�H�Q�� �,�Q �G�L�H�V�H�P
�=�X�V�D�P�P�H�Q�K�D�Q�J �Z�X�U�G�H �D�X�F�K �P�H�K�U�I�D�F�K �)�U�D�X�G �3�U�H�Y�H�Q�W�L�R�Q ���%�H��
�W�U�X�J�V�S�U�l�Y�H�Q�W�L�R�Q�� �E�H�W�R�Q�W�� �H�W�Z�D �G�X�U�F�K �S�U�R�D�N�W�L�Y�H �6�L�F�K�H�U�K�H�L�W�V�O�|��
�V�X�Q�J�H�Q �X�Q�G �D�X�W�R�P�D�W�L�V�L�H�U�W�H �.�R�Q�W�U�R�O�O�P�H�F�K�D�Q�L�V�P�H�Q��

�0�H�K�U�H�U�H �8�Q�W�H�U�Q�H�K�P�H�Q �Z�L�H�V�H�Q �]�X�G�H�P �D�X�I �G�L�H �%�H�G�H�X�W�X�Q�J
�H�L�Q�H�U �J�X�W�H�Q �.�R�V�W�H�Q�W�U�D�Q�V�S�D�U�H�Q�] �L�P �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U �K�L�Q �V�R�Z�L�H
�D�X�I �G�H�Q �%�H�G�D�U�I�� �F�X�W���R�I�I���=�H�L�W�H�Q �I�•�U �X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K�H �:�l�K�U�X�Q�J�H�Q
�N�O�D�U �H�U�V�L�F�K�W�O�L�F�K �X�Q�G �]�X�Y�H�U�O�l�V�V�L�J �H�L�Q�K�D�O�W�H�Q �]�X �N�|�Q�Q�H�Q�� �$�X�F�K �V�S�H�]�L��
�¾�V�F�K�H �$�Q�I�R�U�G�H�U�X�Q�J�H�Q �Z�X�U�G�H�Q �J�H�Q�D�Q�Q�W�� �H�W�Z�D �G�L�H �5�H�O�H�Y�D�Q�] �Y�R�Q
�6�(�3�$ �'�L�U�H�F�W �'�H�E�L�W ���'�'�� �L�Q �(�8�5�� �G�L�H �M�H�G�R�F�K �Q�R�F�K �Q�L�F�K�W �Y�R�Q �D�O�O�H�Q
�6�F�K�Z�H�L�]�H�U �%�D�Q�N�H�Q �D�Q�J�H�E�R�W�H�Q �Z�H�U�G�H�� �V�R�Z�L�H �G�H�U �8�P�J�D�Q�J �P�L�W �V�R��
�J�H�Q�D�Q�Q�W�H �¨�%�$�' �° �E�D�G �D�F�F�H�S�W�D�Q�F�H �G�U�D�I�W�V�©��

�(�L�Q �Z�H�L�W�H�U�H�U �,�P�S�X�O�V �N�D�P �L�Q �)�R�U�P �G�H�V �:�X�Q�V�F�K�H�V �Q�D�F�K
�5�H�S�R�U�W�L�Q�J�O�|�V�X�Q�J�H�Q�� �G�L�H �O�l�Q�G�H�U�•�E�H�U�J�U�H�L�I�H�Q�G �I�X�Q�N�W�L�R�Q�L�H�U�H�Q �X�Q�G
�P�|�J�O�L�F�K�V�W �D�O�O�H �=�D�K�O�X�Q�J�V�V�W�U�|�P�H �L�Q �H�L�Q�H�P �7�R�R�O �E�•�Q�G�H�O�Q �° �G�L�H�V
�Z�•�U�G�H �O�D�X�W �5�•�F�N�P�H�O�G�X�Q�J �Q�L�F�K�W �Q�X�U �G�L�H �h�E�H�U�V�L�F�K�W �Y�H�U�E�H�V�V�H�U�Q��
�V�R�Q�G�H�U�Q �D�X�F�K �G�L�U�H�N�W �L�Q �G�L�H �&�D�V�K���3�O�D�Q�X�Q�J �L�Q�W�H�J�U�L�H�U�W �Z�H�U�G�H�Q �N�|�Q��
�Q�H�Q��

�6�F�K�O�L�H�V�V�O�L�F�K �Z�X�U�G�H�Q �+�L�Q�Z�H�L�V�H �D�X�I �N�R�Q�N�U�H�W�H �W�H�F�K�Q�L�V�F�K�H �7�K�H��
�P�H�Q �Z�L�H �G�L�H �8�P�V�W�H�O�O�X�Q�J �D�X�I �F�D�P�W�������� �X�Q�G �G�L�H �(�U�Z�D�U�W�X�Q�J �J�H��
�l�X�V�V�H�U�W�� �G�D�V�V �G�L�H �%�D�Q�N �P�|�J�O�L�F�K�V�W �Y�L�H�O�H �W�H�F�K�Q�L�V�F�K�H �$�X�I�J�D�E�H�Q
�•�E�H�U�Q�L�P�P�W�� �X�P �L�Q�W�H�U�Q�H �.�R�P�S�O�H�[�L�W�l�W �]�X �U�H�G�X�]�L�H�U�H�Q��

�'�L�H �I�U�H�L�H�Q �$�Q�W�Z�R�U�W�H�Q �Y�H�U�G�H�X�W�O�L�F�K�H�Q�� �G�D�V�V �Q�H�E�H�Q �H�W�D�E�O�L�H�U�W�H�Q
�6�W�D�Q�G�D�U�G�V �]�X�Q�H�K�P�H�Q�G �L�Q�G�L�Y�L�G�X�H�O�O�H �$�Q�I�R�U�G�H�U�X�Q�J�H�Q �D�Q �$�X�W�R�P�D��
�W�L�V�L�H�U�X�Q�J�� �(�I�¾�]�L�H�Q�] �X�Q�G �6�L�F�K�H�U�K�H�L�W �H�U�N�H�Q�Q�W�O�L�F�K �V�L�Q�G�� �%�D�Q�N�H�Q �V�L�Q�G
�J�H�I�R�U�G�H�U�W�� �•�E�H�U �6�W�D�Q�G�D�U�G�O�|�V�X�Q�J�H�Q �K�L�Q�D�X�V �¿�H�[�L�E�O�H�� �W�U�D�Q�V�S�D�U�H�Q��
�W�H �X�Q�G �G�L�J�L�W�D�O�H �6�H�U�Y�L�F�H�V �]�X �E�L�H�W�H�Q�� �X�P �V�L�F�K �L�Q �H�L�Q�H�P �]�X�Q�H�K�P�H�Q�G
�W�H�F�K�Q�R�O�R�J�L�H�J�H�W�U�L�H�E�H�Q�H�Q �8�P�I�H�O�G �D�O�V �U�H�O�H�Y�D�Q�W�H�U �3�D�U�W�Q�H�U �L�P �=�D�K��
�O�X�Q�J�V�Y�H�U�N�H�K�U �]�X �S�R�V�L�W�L�R�Q�L�H�U�H�Q��

�)�D�]�L�W �]�X �G�H�Q �7�K�H�P�H�Q

�'�L�H �$�E�I�U�D�J�H �G�H�U �5�H�O�H�Y�D�Q�] �]�H�Q�W�U�D�O�H�U �$�V�S�H�N�W�H �I�•�K�U�W �]�X�P �6�F�K�O�X�V�V��
�G�D�V�V �J�U�R�V�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �Y�R�U �D�O�O�H�P �S�U�R�]�H�V�V�L�Q�W�H�J�U�L�H�U�W�H�� �L�Q�W�H�U��
�Q�D�W�L�R�Q�D�O �H�L�Q�V�H�W�]�E�D�U�H �X�Q�G �V�W�D�Q�G�D�U�G�L�V�L�H�U�W�H �/�|�V�X�Q�J�H�Q �V�F�K�l�W�]�H�Q��
�7�K�H�P�H�Q �Z�L�H �$�3�,�V�� �6�:�,�)�7 �J�S�L �X�Q�G �6�(�3�$���6�W�D�Q�G�D�U�G�V �V�W�H�K�H�Q �K�R�F�K
�L�P �.�X�U�V�� �Z�H�L�O �V�L�H �G�L�H �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J �X�Q�G �J�O�R�E�D�O�H �=�D�K�O�X�Q�J�V�D�E��

�Z�L�F�N�O�X�Q�J �X�Q�W�H�U�V�W�•�W�]�H�Q�� �)�X�Q�N�W�L�R�Q�H�Q �Z�L�H �,�Q�V�W�D�Q�W �3�D�\�P�H�Q�W�V �R�G�H�U
�H�%�L�O�O�V �V�L�Q�G �]�Z�D�U �L�P �0�D�U�N�W �S�U�l�V�H�Q�W�� �D�E�H�U �Q�R�F�K �Q�L�F�K�W �E�U�H�L�W �V�W�U�D�W�H��
�J�L�V�F�K �Y�H�U�D�Q�N�H�U�W�� �%�D�Q�N�H�Q�� �G�L�H �K�L�H�U �I�U�•�K�]�H�L�W�L�J �P�R�G�H�U�Q�H�� �L�Q�W�H�U�R�S�H��
�U�D�E�O�H �X�Q�G �V�\�V�W�H�P�N�R�P�S�D�W�L�E�O�H �/�|�V�X�Q�J�H�Q �D�Q�E�L�H�W�H�Q�� �N�|�Q�Q�H�Q �V�L�F�K
�D�O�V �]�X�N�X�Q�I�W�V�R�U�L�H�Q�W�L�H�U�W�H�U �3�D�U�W�Q�H�U �S�R�V�L�W�L�R�Q�L�H�U�H�Q��

�������� �6�W�D�W�X�V �0�L�J�U�D�W�L�R�Q �6�:�,�)�7 �0�;

�'�L�H �E�H�I�U�D�J�W�H�Q �6�:�,�)�7���0�L�W�J�O�L�H�G�H�U �Z�X�U�G�H�Q �J�H�E�H�W�H�Q �D�Q�]�X�J�H�E�H�Q��
�Z�L�H �Z�H�L�W �V�L�H �P�L�W �G�H�U �0�L�J�U�D�W�L�R�Q �D�X�I �6�:�,�)�7 �0�; ���,�6�2 ������������ �V�L�Q�G
�° �D�X�I �H�L�Q�H�U �6�N�D�O�D �Y�R�Q ���� ���Q�R�F�K �Q�L�F�K�W �E�H�J�R�Q�Q�H�Q�� �E�L�V ��������
���Y�R�O�O�V�W�l�Q�G�L�J �P�L�J�U�L�H�U�W���� �'�L�H �8�P�V�W�H�O�O�X�Q�J �E�H�W�U�L�I�I�W �G�L�H �$�E�O�|�V�X�Q�J �G�H�V
�E�L�V�K�H�U�L�J�H�Q �6�:�,�)�7���0�7���1�D�F�K�U�L�F�K�W�H�Q�I�R�U�P�D�W�V �G�X�U�F�K �G�D�V �P�R�G�H�U��
�Q�H �;�0�/���E�D�V�L�H�U�W�H �,�6�2���������������)�R�U�P�D�W ���D�X�F�K �D�O�V �6�:�,�)�7 �0�; �E�H��
�N�D�Q�Q�W���� �G�D�V �V�W�U�X�N�W�X�U�L�H�U�W�H�U�H�� �X�P�I�D�Q�J�U�H�L�F�K�H�U�H �X�Q�G �P�D�V�F�K�L�Q�H�Q�O�H�V��
�E�D�U�H �=�D�K�O�X�Q�J�V�L�Q�I�R�U�P�D�W�L�R�Q�H�Q �H�U�P�|�J�O�L�F�K�W �° �H�L�Q �]�H�Q�W�U�D�O�H�U �6�F�K�U�L�W�W
�I�•�U �$�X�W�R�P�D�W�L�V�L�H�U�X�Q�J�� �7�U�D�Q�V�S�D�U�H�Q�] �X�Q�G �(�I�¾�]�L�H�Q�] �L�P �L�Q�W�H�U�Q�D�W�L�R��
�Q�D�O�H�Q �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U��

�9�R�Q �G�H�Q ���� �E�H�I�U�D�J�W�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q �J�D�E�H�Q ���� �H�L�Q�H �Y�H�U��
�Z�H�U�W�E�D�U�H �$�Q�W�Z�R�U�W�� �Z�R�E�H�L �G�H�U �8�P�V�H�W�]�X�Q�J�V�J�U�D�G �V�W�D�U�N �Y�D�U�L�L�H�U�W��
�Z�L�H �$�E�E�L�O�G�X�Q�J���� �]�H�L�J�W�� �,�P �'�X�U�F�K�V�F�K�Q�L�W�W �E�H�W�U�l�J�W �G�H�U �8�P�V�H�W��
�]�X�Q�J�V�J�U�D�G ������������ �'�L�H �0�L�J�U�D�W�L�R�Q �D�X�I �6�:�,�)�7 �0�; �� �,�6�2 ���������� �L�V�W
�H�L�Q �V�W�U�D�W�H�J�L�V�F�K�H�V �,�Q�I�U�D�V�W�U�X�N�W�X�U�S�U�R�M�H�N�W�� �G�D�V �Y�L�H�O�H �8�Q�W�H�U�Q�H�K�P�H�Q
�D�Q�V�F�K�H�L�Q�H�Q�G �Q�R�F�K �Q�L�F�K�W �D�E�J�H�V�F�K�O�R�V�V�H�Q �K�D�E�H�Q��

�$�E�E�L�O�G�X�Q�J ������ �8�P�V�H�W�]�X�Q�J�V�J�U�D�G
�0�L�J�U�D�W�L�R�Q �6�:�,�)�7 �0�;

�/�L�Q�N�V �]�X �G�H�Q �.�D�S�L�W�H�O�Q�! ���� �(�L�Q�O�H�L�W�X�Q�J�! ���� �/�L�W�H�U�D�W�X�U�•�E�H�U�V�L�F�K�W�! ���� �'�D�W�H�Q�H�U�K�H�E�X�Q�J �X�Q�G �6�W�L�F�K�S�U�R�E�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�P�D�Q�D�J�H�P�H�Q�W�! ���� �=�D�K�O�X�Q�J�V�Y�H�U�N�H�K�U
�! ���� �'�H�Y�L�V�H�Q�! ���� �7�U�D�G�H �X�Q�G �(�[�S�R�U�W �)�L�Q�D�Q�F�H�! ���� �/�L�T�X�L�G�L�W�l�W�V�D�Q�O�D�J�H�Q�! ���� �%�D�Q�N�E�H�]�L�H�K�X�Q�J�! ������ �)�D�]�L�W �X�Q�G �$�X�V�E�O�L�F�N�! ������ �(�L�Q�R�U�G�Q�X�Q�J �D�X�V �%�D�Q�N�H�Q�V�L�F�K�W



����

�.�D�S�L�W�H�O��

�'�H�Y�L�V�H�Q

�'�D�V �7�K�H�P�D �:�l�K�U�X�Q�J�H�Q �X�Q�G �'�H�Y�L�V�H�Q �° �D�X�F�K �)�R�U�H�L�J�Q �(�[�F�K�D�Q��
�J�H �R�G�H�U �N�X�U�] �)�; �° �L�V�W �I�•�U �J�U�|�V�V�H�U�H �8�Q�W�H�U�Q�H�K�P�H�Q �]�H�Q�W�U�D�O�� �G�D �Y�L�H��
�O�H �Y�R�Q �L�K�Q�H�Q �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �W�l�W�L�J �V�L�Q�G �X�Q�G �U�H�J�H�O�P�l�V�V�L�J �L�Q �X�Q�W�H�U��
�V�F�K�L�H�G�O�L�F�K�H�Q �:�l�K�U�X�Q�J�H�Q �I�D�N�W�X�U�L�H�U�H�Q�� �]�D�K�O�H�Q �R�G�H�U �(�L�Q�Q�D�K�P�H�Q
�H�U�]�L�H�O�H�Q�� �:�H�F�K�V�H�O�N�X�U�V�V�F�K�Z�D�Q�N�X�Q�J�H�Q �N�|�Q�Q�H�Q �G�D�E�H�L �H�U�K�H�E�O�L�F�K�H
�$�X�V�Z�L�U�N�X�Q�J�H�Q �D�X�I �&�D�V�K�¿�R�Z�V�� �0�D�U�J�H�Q �X�Q�G �G�D�V �)�L�Q�D�Q�]�H�U�J�H�E�Q�L�V
�K�D�E�H�Q�� �'�H�V�K�D�O�E �L�V�W �H�V �I�•�U �G�D�V �7�U�H�D�V�X�U�\ �X�Q�H�U�O�l�V�V�O�L�F�K�� �$�E�V�L�F�K�H��
�U�X�Q�J�V�V�W�U�D�W�H�J�L�H�Q�� �)�;���0�D�Q�D�J�H�P�H�Q�W�S�U�R�]�H�V�V�H �X�Q�G �E�D�Q�N�V�H�L�W�L�J�H �)�;��
�'�L�H�Q�V�W�O�H�L�V�W�X�Q�J�H�Q �D�N�W�L�Y �]�X �J�H�V�W�D�O�W�H�Q �° �Z�D�V �G�H�Q �K�R�K�H�Q �6�W�H�O�O�H�Q��
�Z�H�U�W �H�Q�W�V�S�U�H�F�K�H�Q�G�H�U �)�U�D�J�H�Q �L�P �5�D�K�P�H�Q �G�H�U �8�P�I�U�D�J�H �H�U�N�O�l�U�W��

�������� �'�H�Y�L�V�H�Q�W�U�D�Q�V�D�N�W�L�R�Q�H�Q

�'�L�H �L�Q �$�E�E�L�O�G�X�Q�J���� �G�D�U�J�H�V�W�H�O�O�W�H �$�X�V�Z�H�U�W�X�Q�J �]�X�U �)�U�D�J�H �Z�H�O�F�K�H
�.�D�Q�l�O�H �I�•�U �'�H�Y�L�V�H�Q�W�U�D�Q�V�D�N�W�L�R�Q�H�Q �H�L�Q�J�H�V�H�W�]�W �Z�H�U�G�H�Q �]�H�L�J�W�� �G�D�V�V
�J�U�R�V�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �L�K�U�H �)�;���*�H�V�F�K�l�I�W�H �K�H�X�W�H �•�E�H�U�Z�L�H�J�H�Q�G �G�L��
�J�L�W�D�O�L�V�L�H�U�W �X�Q�G �V�W�D�Q�G�D�U�G�L�V�L�H�U�W �D�E�Z�L�F�N�H�O�Q��

�0�L�W �$�E�V�W�D�Q�G �D�P �K�l�X�¾�J�V�W�H�Q �J�H�Q�D�Q�Q�W �Z�X�U�G�H �G�L�H �1�X�W�]�X�Q�J
�V�S�H�]�L�D�O�L�V�L�H�U�W�H�U �3�O�D�W�W�I�R�U�P�H�Q ������ �Y�R�Q ���� �8�Q�W�H�U�Q�H�K�P�H�Q���� �'�D�U�X�Q�W�H�U
�I�D�O�O�H�Q �L�Q�V�E�H�V�R�Q�G�H�U�H �0�X�O�W�L���%�D�Q�N���)�;���3�O�D�W�W�I�R�U�P�H�Q �Z�L�H �������7�� �)�;�$�O�O
�R�G�H�U �l�K�Q�O�L�F�K�H�� �D�X�I �G�H�Q�H�Q �8�Q�W�H�U�Q�H�K�P�H�Q �.�X�U�V�H �L�Q �(�F�K�W�]�H�L�W �Y�H�U��
�J�O�H�L�F�K�H�Q �X�Q�G �7�U�D�Q�V�D�N�W�L�R�Q�H�Q �H�I�¾�]�L�H�Q�W �G�X�U�F�K�I�•�K�U�H�Q �N�|�Q�Q�H�Q��

�$�E�E�L�O�G�X�Q�J ������ �.�D�Q�l�O�H �I�•�U �'�H�Y�L�V�H�Q�W�U�D�Q�V�D�N�W�L�R�Q�H�Q

�'�L�H�V�H �(�Q�W�Z�L�F�N�O�X�Q�J �V�S�L�H�J�H�O�W �G�D�V �%�H�G�•�U�I�Q�L�V �Q�D�F�K �7�U�D�Q�V�S�D�U�H�Q�]��
�*�H�V�F�K�Z�L�Q�G�L�J�N�H�L�W �X�Q�G �0�D�U�N�W�Y�H�U�J�O�H�L�F�K �Z�L�G�H�U �° �]�H�Q�W�U�D�O�H �.�U�L�W�H�U�L�H�Q
�L�P �P�R�G�H�U�Q�H�Q �)�;���0�D�Q�D�J�H�P�H�Q�W��

�'�D�Q�H�E�H�Q �Q�X�W�]�H�Q �Q�R�F�K ���� �8�Q�W�H�U�Q�H�K�P�H�Q �G�D�V �N�O�D�V�V�L�V�F�K�H �7�H��
�O�H�I�R�Q�D�W �P�L�W �L�K�U�H�U �%�D�Q�N�� �Z�D�V �D�X�I �E�H�V�W�H�K�H�Q�G�H �S�H�U�V�|�Q�O�L�F�K�H �%�H�]�L�H��
�K�X�Q�J�H�Q �R�G�H�U �G�H�Q �%�H�G�D�U�I �D�Q �L�Q�G�L�Y�L�G�X�H�O�O�H�U �%�H�U�D�W�X�Q�J �E�H�L �J�U�|�V�V�H��
�U�H�Q �R�G�H�U �N�R�P�S�O�H�[�H�Q �)�;���*�H�V�F�K�l�I�W�H�Q �K�L�Q�Z�H�L�V�W�� ���� �8�Q�W�H�U�Q�H�K�P�H�Q
�J�U�H�L�I�H�Q �D�X�I �G�L�H �3�O�D�W�W�I�R�U�P �L�K�U�H�U �%�D�Q�N �]�X�U�•�F�N �° �D�O�V�R �H�L�Q�H �E�D�Q�N��
�H�L�J�H�Q�H �/�|�V�X�Q�J �R�K�Q�H �0�D�U�N�W�S�O�D�W�]�F�K�D�U�D�N�W�H�U�� �Z�D�V �D�X�I �H�L�Q�H �H�Q�J�H
�%�D�Q�N�E�L�Q�G�X�Q�J �K�L�Q�G�H�X�W�H�W�� �(���0�D�L�O���E�D�V�L�H�U�W�H �7�U�D�Q�V�D�N�W�L�R�Q�H�Q ���� �1�H�Q��
�Q�X�Q�J�H�Q�� �V�L�Q�G �Q�X�U �Q�R�F�K �Y�H�U�H�L�Q�]�H�O�W �L�P �(�L�Q�V�D�W�] �° �Y�H�U�P�X�W�O�L�F�K �L�Q �$�X�V��
�Q�D�K�P�H�I�l�O�O�H�Q �R�G�H�U �E�H�L �N�O�H�L�Q�H�U�H�Q �%�H�W�U�l�J�H�Q��

�$�O�V �¨�$�Q�G�H�U�H �.�D�Q�l�O�H�© �Z�X�U�G�H�Q �]�Z�H�L �V�S�H�]�L�¾�V�F�K�H �/�|�V�X�Q�J�H�Q �J�H��
�Q�D�Q�Q�W��

�‡ �(�L�Q�H �L�Q�W�H�U�Q�H �)�;���7�U�D�G�L�Q�J���3�O�D�W�W�I�R�U�P �L�P �7�U�H�D�V�X�U�\��
�0�D�Q�D�J�H�P�H�Q�W���6�\�V�W�H�P ���7�0�6���� �•�E�H�U �G�L�H �N�R�Q�]�H�U�Q�L�Q�W�H�U�Q�H
�)�;���7�U�D�Q�V�D�N�W�L�R�Q�H�Q ���,�&���)�;�� �D�E�J�H�Z�L�F�N�H�O�W �Z�H�U�G�H�Q��

�‡ �%�O�R�R�P�E�H�U�J �&�K�D�W�� �D�O�V �.�D�Q�D�O �I�•�U �)�;���$�E�V�W�L�P�P�X�Q�J�H�Q �X�Q�G
�7�U�D�Q�V�D�N�W�L�R�Q�H�Q �L�P �L�Q�V�W�L�W�X�W�L�R�Q�H�O�O�H�Q �8�P�I�H�O�G��

�[

�/�H�G�L�J�O�L�F�K �H�L�Q �8�Q�W�H�U�Q�H�K�P�H�Q �J�D�E �D�Q�� �N�H�L�Q�H �'�H�Y�L�V�H�Q�W�U�D�Q�V�D�N��
�W�L�R�Q�H�Q �G�X�U�F�K�]�X�I�•�K�U�H�Q�� �Z�D�V �G�H�Q �K�R�K�H�Q �5�H�O�H�Y�D�Q�]�J�U�D�G �Y�R�Q �:�l�K��
�U�X�Q�J�H�Q �I�•�U �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �W�l�W�L�J�H �)�L�U�P�H�Q �X�Q�W�H�U�V�W�U�H�L�F�K�W��

�'�L�H �(�U�J�H�E�Q�L�V�V�H �O�D�V�V�H�Q �G�D�U�D�X�I �V�F�K�O�L�H�V�V�H�Q�� �G�D�V�V �G�L�J�L�W�D�O�H �3�O�D�W�W��
�I�R�U�P�O�|�V�X�Q�J�H�Q �L�P �)�;���*�H�V�F�K�l�I�W �G�R�P�L�Q�L�H�U�H�Q�� �Z�l�K�U�H�Q�G �D�Q�D�O�R�J�H
�.�D�Q�l�O�H �]�X�Q�H�K�P�H�Q�G �D�Q �%�H�G�H�X�W�X�Q�J �Y�H�U�O�L�H�U�H�Q�� �%�D�Q�N�H�Q�� �G�L�H �L�K��
�U�H �)�;���'�L�H�Q�V�W�O�H�L�V�W�X�Q�J�H�Q �Q�L�F�K�W �L�Q �R�I�I�H�Q�H�Q�� �S�H�U�I�R�U�P�D�Q�W�H�Q �3�O�D�W�W��
�I�R�U�P�H�Q �R�G�H�U �•�E�H�U �6�F�K�Q�L�W�W�V�W�H�O�O�H�Q �D�Q�E�L�H�W�H�Q�� �O�D�X�I�H�Q �*�H�I�D�K�U�� �E�H�L
�S�U�R�I�H�V�V�L�R�Q�H�O�O�H�Q �.�X�Q�G�H�Q �G�H�Q �$�Q�V�F�K�O�X�V�V �]�X �Y�H�U�O�L�H�U�H�Q�� �*�H�I�U�D�J�W
�V�L�Q�G �K�H�X�W�H �L�Q�W�H�J�U�L�H�U�W�H�� �V�F�K�Q�H�O�O�H�� �W�U�D�Q�V�S�D�U�H�Q�W�H �X�Q�G �U�H�Y�L�V�L�R�Q�V�V�L��
�F�K�H�U�H �/�|�V�X�Q�J�H�Q�� �L�G�H�D�O�H�U�Z�H�L�V�H �P�L�W �$�3�,���$�Q�E�L�Q�G�X�Q�J �D�Q �7�U�H�D�V�X�U�\��
�6�\�V�W�H�P�H��
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�'�L�H �$�X�V�Z�H�U�W�X�Q�J �G�H�U �)�U�D�J�H �¨�:�L�H �Y�H�U�Z�D�O�W�H�Q �6�L�H �,�K�U�H �'�H�Y�L�V�H�Q��
�W�U�D�Q�V�D�N�W�L�R�Q�H�Q�"�© �J�H�P�l�V�V �$�E�E�L�O�G�X�Q�J���� �]�H�L�J�W �G�H�X�W�O�L�F�K�� �G�D�V�V �J�U�R�V��
�V�H �8�Q�W�H�U�Q�H�K�P�H�Q �K�H�X�W�H �D�X�I �V�W�U�X�N�W�X�U�H�O�O �H�W�D�E�O�L�H�U�W�H �X�Q�G �L�Q�W�H�J�U�L�H�U�W�H
�6�\�V�W�H�P�H �V�H�W�]�H�Q�� �X�P �L�K�U�H �)�;���$�N�W�L�Y�L�W�l�W�H�Q �H�I�¾�]�L�H�Q�W �X�Q�G �V�L�F�K�H�U �]�X
�V�W�H�X�H�U�Q��

�0�L�W ���� �Y�R�Q ���� �1�H�Q�Q�X�Q�J�H�Q ���������� �G�R�P�L�Q�L�H�U�H�Q �N�O�D�U �7�U�H�D�V�X��
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