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Dedication 

To all those who have spent their evenings burning the midnight oil to complete 
a project that will not only be a fresh insight into the field of commodities but has 
also been great reason for so many of us to come together and share knowledge. 

We are very grateful to the head of the Institute for Financial Services Zug for 
all the support and faith they showed in this project as well as undertaking the 
financial aspects involved with producing this book. And to all those who's words 
and idea's not only contributed to this book but in fact built it chapter by chapter, 
we would like to offer a word of gratitude and thanks.  

A great many thanks to all the men and women from CAS Commodity 
Professional as well as the professionals from Lugano Commodity Trading 
Association (LCTA) and Zug Commodity Association (ZCA) who have taken the 
time to put forth interesting insights and discussions which have greatly helped in 
the creation of this book.  

Lastly we would like to thank all who have contributed big or small to seeing 
this book completed, it has been a long but fruitful journey. Thank you 
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Preface 

The aim of this book is to give an introduction and understanding of 
commodities. The six chapters approach students and people intrigued by 
commodity markets. But it shall also provide an interesting lecture to the advanced 
practitioners in the fields of the commodity industry.  

Market places, its players, business conditions and challenges are changing 
rapidly. Therefore, the full value chain is seen as subject matter for financial risks. 
In addition, financialization of society and commodity markets is described in 
detail. Investing into commodities, compliance, and controversies among 
speculation are all subjects in further chapters.  

This publication has emanated from a collaboration of experts who have 
compiled and realized a new instruction course called CAS Commodity 
Professional. It is offered by the Lucerne University of Applied Sciences and Arts 
and takes place in Zug and Lugano, and is supported by the commodity industry 
associations ZCA and LCTA in Zug and in Lugano respectively.  

 
List of contributing authors:  
Chapter I by Martin Spillmann 
Chapter II by Martin Spillmann & Nicolas Bürkler 
Chapter III by Nicolas Bürkler & Daniel Schmitt 
Chapter IV by Roger Rissi & Peter Sigg 
Chapter V by Camillo Zbinden & Paul Vernon 
Chapter VI by Nicolas Bürkler & Peter Sigg  
 
This book would not have been realized without the motivated effort of a team. 

Special thanks go to Nicolas Bürkler for the editorial work, to Christoph Küng for 
administrative support, and – finally – to Christoph Lengwiler and Linard Nadig 
from the Institute for Financial Services Zug (IFZ) for publishing. The authors 
wish you pleasure reading it. 
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